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THE TRAINING FOR EMIGRATION AMONG THE MIDDLE AND 
UPPER CLASSES. 


Tue crowds of emigrants who now yearly leave our shores must 
not be understood as being all those who have to seek their 
fortunes elsewhere because no possible opening exists for them 


in this country. At no time in the history of these islands has 
it always been thecase that the emigrants have always been found 
among the working classes. The early emigrants to the New 
England States, and the pioneers of progress in the colonies of 
the southern hemisphere, contained among their ranks many 
who have sprung from the middle, some who were descended 
even from the upper ranks of society. These persons might, no 
doubt, if they had remained in the mother country, have found 
some occupation, some means of obtaining a livelihood. They 
had received, or, at all events, had the opportunity of receiving, 
aneducation which would have fitted them for some usefulcalling: 
they were, most of them, possessed of some capital sufficient to 
give them astart in life. Butthey preferred the freer chances, 
the wider opportunities, which emigration gave them ; and, ina 
great many instances, they have not been disappointed. Of 
course, as we are well aware, it is by no means all among the 
emigrants who are of the classes to which we allude. The 
majority of the one hundred and thirty, or one hundred and 
forty thousand persons who will probably leave England during 
the present twelvemonth are working men and their families, 
But there is still amongst them a sufficient sprinkling 
of persons drawn from the better-off classes to render a 
reference to their emigration desirable; for the emigrants 
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drawn from those classes have, we think, been specially 
numerous during the last three or four years. No 
statistics exist that we are aware of which show exactly 
what the occupations of those who emigrate from this country 
are. But if such statistics did exist we believe it would be found 
that emigration has, in recent years, been more frequent 
and more popular among the classes to which we refer than it 
was previously. Several causes have conduced to this result. 
In the first place, agricultural industry has not been prosperous 
among us for several years. This has operated in two different 
ways to increase the number of emigrants. In the first place, the 
younger members of farming families are much more naturally 
prepared and ready, through the manner of their bringing up, 
and the occupation they are used to, to make their way 
as emigrants than the younger members of the families 
of professional men. Thus, when they found that the 
occupation which their fathers had followed, perhaps 
for generations, was no longer prosperous, they turned their 
thoughts the more readily to moving elsewhere. In the next 
place, the fact that agriculture no longer presented a profitable 
field for a young man with some means to enter upon, deterred 
many members of the upper and middle classes from entering 
on it. Ten or fifteen years ago it was by no means uncommon 
for young men of these classes in society, who had no particular 
turn for any one of the learned professions, and who liked a 
leasant, easy, out-of-doors occupation, to become farmers. 
Pride of position had a good deal to do with this. Farming is 
really nothing more than a trade. But somehow it was 
reckoned among the higher occupations which a gentleman’s 
son might turn his hand to without lowering his position, as he 
would have been held todo if he had undertaken a, regular 
trade. Class feeling of this description is very foolish, but it 
always has been a very powerful factor in England, and though 
perhaps, not quite so potent now as formerly, yet it exercises a 
_ force which is by no means to be overlooked. Hence the depres- 
sion among agriculturists influenced emigration from this side 
also. Young men who belonged to the class of farmers were 
disinclined to follow the profession which they otherwise would 
have been glad to take up. Young men drawn from a better 
condition in life, who might have taken up such an occupation, 
were deterred from doing so. And another cause also, it is 
very likely, has assisted in swelling the ranks of emigrants from 
the better classes. Business has been less profitable of late years 
in many branches. Simultaneously with this the yield from 
invested capita’ has become less. These causes have, it is con- 
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sidered, retained many of the older professional and business 
men in their occupations longer than they would otherwise 
have remained. They have done so because it was necessary 
for them to continue longer in work in order to obtain a suf- 
ficient income to retire on. And hence, as the seniors have 
remained longer in harness, there have been fewer openings for 
younger men. Most men, when they reach a certain age, 
are desirous of retiring from active life, provided they can secure 
a ‘sufficient income to furnish what they require in the evening 
of their days. Till they obtain this they will, if possible, con- 
tinue at work. And the difficulty of obtaining what they 
desired has been increased by the two causes mentioned above 
—namely, that it has been less easy to put by the capital sum 
needed, and that amount when invested has yielded a smaller 
return. 

These causes, added to the influence exercised by the natural 
growth of the population, have operated to give an impetus to 
emigration among persons of the better classes. An interesting 
paper on the subject recently published in the Nineteenth 
Century, by Major-General the Hon. W. Fielding, shows 
what education, in his opinion, is required to fit a young man for 
embarking for life in a colony. General Fielding’s require- 
ments are as follows :— 

“ The result to be attained is the education of an English lad 
so that at the age of eighteen he may be :— 

“1. A thorough gentleman, with the instincts of honour and 
duty inherent in that character, and with a sufficient knowledge 
of Latin and Greek to enable him to be a complete master of 
the English language. 

“2. He should know enough of the elements of the science 
of agriculture to enable him to understand the laws and prin- 
ciples which govern the rotation of crops according to the varying 
conditions of climate, rainfall, &c. Besides the theory of 
farming, he should be able to use every description of plough, 
to drive teams of oxen or horses, and to skilfully use and to 
repair all the implements generally employed by farmers. 

“3. He should understand the breeding and rearing of horses, 
cattle, and sheep, the breaking in of horses and cattle to work of 
all descriptions, and the bandling and shearing of sheep. 

“4, He should be able practically to construct rough timber 
bridges, dams, tanks, and artificial watercourses both for irriga- 
tion and mill purposes, and possess such a knowledge of ele- 
mentary st atics, dynamics, and hydraulics as will enable him to 
understand the principles which govern the construction of 
works of that description. 
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“5, He should, moreover, have a knowledge of rough survey- 
ing and levelling. 

“6. A fair practical acquaintance with rough carpentering and 
the erection of that class of buildings used by settlers on the 
outskirts of civilisation. 

“7, A knowledge of seamanship sufficient to enable him to 
work out a latitude and longitude, and to navigate and sail a 
lugger, cutter, or schooner. The construction of rafts and 
other contrivances for crossing streams or Jakes, should also form 
part of his education. 

“©8. The principles and construction and use of the steam 
engine should be thoroughly understvod, and a fair knowledge 
of the elements of natural and chemical science should also be 
acquired. 

“9, An intimate and practical acquaintance with all the 
many arts and contrivances which enable an experienced 
traveller to exist in health and comparative comfort, where aman 
ignorant of them would probably fall into ill-health and starve. 

“10. A practical knowledge of cooking with and without 
those culinary articles deemed necessary in civilised life; the 
cnring of fish and meat, and the preparation of hides for storage 
and jor the market, 

‘11. The use of the woodman’s axe and the cress-cut and 
pit saw, and the capability to sharpen tools of all sorts. 

“12, A sufficient knowledge of the trades of wheelwright 
and harness-maker, to carry out any ordinary repairs to wagons 
er harness. 

13. In addition to the above he should know enough of the 
sciences of geology and mineralogy to enable him to recognise 
the presence or proximity of coal, limestone, and the minerals 
generally found ia the colony of his selection; together with a 
knowledge of the general principles which facilitate the discovery 
of subterrancan water supplies. 

“14, A thorough knowledge of the keeping of accounts by 

‘ single and double entry, and an intimate acquaintance with the 
geography and history of the colonies, are of course presupposed ; 
as without the first named he would be incapable of keeping 
together any profits he might make, and without the latter 
he would be unfit for taking any prominent part in colonial 
affairs. 

“ It will be obvious to the reader that, without such knowledgo 
as is here set forth, the education of a lad proceeding to a 
colony to make his way would be imperfect, whilst with it he 
would be able from the date of his arrival to take any place 
which might offer.” 
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These requirements will certainly not strike our readers as 
being too narrow. The only doubt to our minds is whether they 
could be obtained within the limits of age allowed, up to seven- 
teen oreighteen. .There is one thing, however, to be borne in 
mind, that young men so educated, would have a good ground- 
work of knowledge, which would be usefol to them in any 
position and in any career. General Fielding continues his 
advice not only as to the education, but as to the description of 
colony to be selected, and he gives a very decided preference 
to the Australian group of colonies, we have almost said of 
countries. Victoria he considers perhaps more adapted to 
working men than to persons of more education. That cvlony 
owes its prosperity more to the discovery of the goldfields within 
its boundaries than to any other cause ; and, as in the case of 
a person who has suddenly reached great wealth, the colony of 
Victoria, with its protective system of tariff, has perhaps attained 
prosperity more rapidly than has been altogether desirable for 
its own advantage. Of Tasmania and New South Wales, as places 
to which young men with the attainments described above and 
some small capital may emigrate with advantage, General 
Fielding speaks with great warmth, and we believe with great 
truth. There are openings, too, in Queensland and in New 
Zealand, a climate well adapted to. the wants and habits of 
English people. But it was not so much to the field for occupa- 
tion as to the training requisite for success in emigration, that 
we desired to call attention. Though the standard put before 
us is high up, we do not think it is beyond what should be 
sought for by those who desire to do well in a colonial life. 


= 
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BANKING PROFITS IN THE FIRST HALF OF 1883. 


OncE again the “other deposits’? held by the Bark of Eng- 
land are a guide to the deposits held by the London banks. At 
the present time the other deposits stand at £23,250,000, 
against £27,500,000 at the same timé last year; and as the 
item is to a considerable extent made up of bankers’ balances, 
it is only a fair deduction that those bankers’ balances must at 
the present time be at a lower ebb than usual. Therefore, 
upon turning to the balance-sheets, we cannot express surprise 
that the most prominent feature presented therein is the mate- 
rial reduction in the deposits. As compared both with June, 
1881, and with June, 1882, there is shown a falling off in this 
respect over the accounts of the nine London banks dealt with 
in the following table, of about £4,000,000, or 5} per cent. It 
must be considered that a portion of this loss of working 
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resources has been due to the withdrawals from, or rather 
reductions in, the balances of provincial bankers in the hands 
of their London agents. Provincial bankers find that they 
require larger amounts at home; or, as is the case in some 
directions, that their. deposits are likewise running lower; and 
hence they are compelled to curtail the amounts they have here 
on deposit. But another reason why deposits are lower than 
they were last year and the year befure, is undoubtedly the 
smaller amount of speculation now on foot. It is arecognised 
fact that an active speculation on the Stock Exchange, coupled 
with an extensive subscription to new securities, tends, for the 
time being, to centralise money, though it tends naturally to 
disperse it afterwards. In June, 1881, the volume of specula- 
tion was exceptionally large, and new investments were 
offering in crowds, while June, 1882, found us in the midst of 
the electric-light mania. Now, there is nothing of the sort to 
swell the volume of business, while by.contrast there is much 
stagnation upon the Stock Exchange. And what may be re- 
garded as Stock Exchange banks have lost considerably in the 
matter of their deposits. The contrast of five half-years shown 
below is striking enough. Asa rule, the June deposits exceed 
those of December by a million, or two, because money comes 
to town in the spring to leave it in the autumn. This June, 
the deposits are less than they were in December last by 
£2,250,000. 


Deposits 1n Lonpon Banks :— 
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* Includes circular notes, &c. 


The total was highest in 1881, when speculation was 
also carried to its highest point in American railways, 
land companies, and in Indian gold mines; but it is at 
the same time to be remarked that prior to 1881 there had 
been a rapid growth of deposits for some half-years, and 
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that the total on the 30th June, 1880, was only £60,308,682, 
while in 1879 it was under £60,000,000. So that the great 
stride in 1880-81 has not by any means been wholly lost. 

Where the deposits are thus reduced, a falling off on the 
other side of the account must also be looked for ; and we find 
there has been a reduction of about £2,000,000 during the past 
12 months in the discounts and advances. 


Discounts AND ADVANCES IN Lonpon Banks. 





June 30, 1882, December 31, 1882. | June 30, 1883, 
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The Union Bank shows a loss of discounts and an increase 
in advances ; but as a whole the experience seems to have been 
the other way. While, however, banks like the Westminster 
and Joint Stock continue the objectionable practice of lumping 
these items together, it is impossible to speak with any degree of 
certainty upon this point. With regard to investments and 
cash in hand, at call, and at short notice, there is irregularity 
observable ; but as a whole, both items appear to be reduced to 
some extent. Acceptances have of late years been much cut 
down, and during the past twelve months the reduction has 
gone on, although the City Bank and one or two others do not 
show any further falling off in this respect. It is when we 
come to look back over a number of years that we are able to 
recognise how great has been the diminution in this description 
of business since the failure of the City of Glasgow Bank. We 
can hardly regret that the change has taken place, though 
doubtless the different method now adopted of effecting remit- 
tances and p»yments to the East and elsewhere has in no small 
degree been accountable for it. 
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Last month, when dealing with the question of bankers’ 
profit margins, we showed that although the half-year had not 
been unfavourable to the realisation of satisfactory profits, it 
would be unwise to count upon any such exceptional returns as 
were realised in the corresponding half of 1882, when money 
on loan and on the Stock Exchange, first of all during the 
Paris crisis and afterwards during the electricity mania, realised 
such a handsome return; while the deposit allowances closed 
that half-year at no higher rate than 2 per cent., as compared 
with 3 per cent. now. These points, coupled with diminished 
deposits, have outweighed the larger amount of capital employed 
by a number of these banks, and the following comparison of 
profits shows the forecast not to have fallen wide of the 
mark :— 


Net Prorits anp Divipenps or Lonpon Banks. 





First Half of 1882. | Second Half of 1882. | First Half of 1883. 
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These figures cover the past three half-years; but as show- 
ing the exceptional nature of the net earnings realised in the 
first half of 1882, it need only be pointed out that the com- 
bined net profits of these banks in the first half of 1881 
were £574,179, and in the first half of 1880 £540,186, while 
in 1879 they did not reach £500,000. Hence it may be said 
that, all things taken into consideration, banking in London 
has been profitable in the past half-year, even if not 80 
strikingly profitable as in some recent periods. 
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THE EFFECT OF THE SUEZ CANAL INCIDENT IN THE CITY. 


WHEN opposing interests so vast as those connected with the 
Suez Canal are suddenly roused into activity, it becomes a very 
difficult matter to reason dispassionately about them. The feel- 
ing which has been aroused, not only in London, but amongst 
the mercantile communities throughout the kingdom, and in 
India and Australia as well, over the provisional agreement 
which the Government have now determined to abandon, will 
take some time to cool, the more so as some of the principal 
grievances of our shipowners against the administration of the 
canal—grievances which the Government designed to obviate— 
will to all appearance remain without redress. What our ship- 
owners complain of—and have a very good right to complain 
of too—is altogether apart from the unavoidable delay in 
passing through a waterway choked with traffic: Their 
principal grounds of complaint are—(1l). The incivility, 
arbitrariness and partiality displayed by the adminis- 
tration in the conduct of traffic. In fact, the company assess 
their claims how they choose, and shipowners have no redress, 
(2). The high pilotage dues demanded, and the notorious ex- 
clusion of English pilots from the service. (3). The absence 
of any office in London or supreme authority in Egypt, thereby 
necessitating reference to Parisin all cases where any dispute 
arises. (4). Considering the paramount interests of this 
country in Egypt and the East, the necessity which exists for 
our exercising a more powerful control over the company ; and 
(5). The necessity of lowering, in the interests of our trade and 
Eastern Empire, the maximum tariffs now charged. These are 
all objections which even the establishment of a second canal 
would not remove. It would, of course, be a great point gained 
to have the traffic passed more readily through the Isthmus by 
means of an up and down line, but the irritation now manifested 
by our mercantile services is in a far greater degree due to the 
high-handed manner in which the company has dealt with 
them. Our people want to have a service they can feel 
at home with, and not to be constantly reminded that 
they are dealing with an alien and antagonistic under- 
taking, which will interpret rules and_ regulations in 
favour of a French ship and against an English one; or 
give a French one precedence in passing through the canal, 
This, it is urged, the company really does. With respect to 
the 10 frs. per ton tariff, and the enormous dividends already 
realised by the shareholders (for this year they are expected to 
receive upwards of 20 per‘cent.), it is further felt that the great 
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mass of these earnings come from the pockets of British ship- 
owners, and it is all the more galling, therefore, for them to 
feel that they are entirely at the mercy of a foreign undertaking. 
With all his great engineering ability and energy, M. de 
Lesseps has an aptitude for letting people know that he will do 
as he chooses, let them say or think what they like. 

At the end of April last two deputations waited upon the 
Government to urge the necessity of negotiating for a removal 
of these pressing and growing grievances, and one of those de- 
putations went so far as to urge the advisability of constructing 
an alternative route between the Mediterranean and the Red 
Sea. The idea, of course, was that this canal should be a rival 
undertaking, and that the two canals should compete for busi- 
ness as the most effectual way of securing better accommodation 
on cheaper terms; and during May a meeting of representatives 
of some of the most important shipping interests in the country 
was held to further the construction of this rival route. There- 
upon the Suez Canal Company formally notified their claim to 
a monopoly during the entire period of their concession— 
. that is to say, up to the year 1968--and the Government 
having submitted the terms of the concession, which, by the 
way, is nearly 30 years old, arrived at the conclusion that 
such an exclusive concession had been granted to the company as 
far as the Isthmus of Suez was concerned. It is urged by 
those who take the shipowner’s side of the argument—and 
it must be admitted that the majority of the people in this 
country have espoused his cause—that it is impossible that 
a concession which has already become venerable, can be al- 
lowed for an indefinite period to remain a stumbling block 
in the path of our Eastern trade; and that in equity we must 
be permitted to modify it so that the interests of the nation 
ye gen longer suffer. This is an argument having great 
force here, but we must not lose sight of the fact that to 
enforce it against the-Suez Canal Company would be to give 
mortal offence in France. There the Suez Canal Company 
is regarded as a monument of national - greatness, as an 
undertaking carried through in spite of the opposition of 
England ; and to think that England should now claim to do 
as she likes with it isan idea which the French would repudiate 
by every means in their power. Hence the question has a 
grave political, as well as commercial side. 

Under these circumstances the Government set to work, 
with doubtless the best intentions, to see what concessions could 
be obtained in the interests of British shipowners by amicable 
agreement with the Canal Company. In the first place, they 
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arranged that a second canal should be made, with English 
money, placing that canal, however, under the modified control 
of the Suez Canal Company. Secondly, they arranged for the 
abolition of all pilotage dues, and a reduction of 24 francs 
per ton in transit dues upon ships in ballast, to come into opera- 
tion within two or three years, while as regards the transit dues 
on ships carrying cargoes, a sliding scale was agreed upon, 
whereby, after the dividend to the shareholders had risen 
above 25 per cent., a reduction of half a franc per ton should 
be made, to be followed thereafter by further reductions of 
half a franc each as the dividend advanced to 274 per cent., 30 
per cent., 33 per cent., 36 per cent., and so on. Then came 
the question of controlling the traffic, which has raised such ill- 
feeling here. It was seen that to increase the number of 
English directors would be useless unless they were placed in 
an absolute majority to their French colleagues, a matter 
which would certainly be resented in France. It was there- 
fore determined that an English naval officer of high rank 
should ke installed on the canal as“ Inspector of Navigation,” 
with considerable controlling powers in the regulation of traffic, 
and further, it was agreed by M. de Lesseps that a sufficient 
number of English pilots should be engaged. This was also a 
point which had been strongly urged by our shipowners. 
Further than this, our Government offered to secure such con- 
cessions of land as would enable the company to duplicate the 
canal, to extend the concession for another 20 years, and to 
increase the contribution to the Egyptian Government to the 
extent of another 1 per cent. on net profits. As regards the 
loan of £8,000,000, it would be rather profitable than otherwise 
to this country, inasmuch as we should receive 3} per cent. 
interest from the canal company, while we could raise the 
money in the form of New 24 per Cents. at —— 25 per 
cent. The Government fondly hoped that these concessions 
would prove satisfactory to British interests; they thought they 
had done the best they could. with such a man as M. de 
Lesseps, backed as he was by the active support of the French 
nation. 

Well, the torrent of invective levelled against the provisional 
agreement from all parts of the country was sufficient from 
the first moment of publicity to show that the terms were in- 
sufficient to satisfy the longings of our irritated traders ; and 
after endeavouring for 10 days to turn the torrent, Mr. 
Gladstone wisely determined not to submit the agreement for 
Parliamentary sanction at all Atthe present time the agree- 
ment is withdrawn, but it cannot be pat « that it is as though it 
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never existed. Our interests and complaints are too pressing 
to be disregarded, and it is felt that the question must speedily 
revive, and that it must be faced both by the Government and 
by the canal company. M. de Lesseps announces his intention 
of forthwith constructing the second canal. If he cannot get 
English money he will have French, and will be entitled to 
charge his maximum tariff for another 85 years. This is, of 
course, a position which cannot be permitted to continue. If 
the Suez Canal Company is to maintain its monopoly it must 
come to terms with the English shipowners, who are the main 
support of the canal, and the question to be considered now is 
what further concession will be acceptable here. As the 
agitation begins to cool from its present white heat, it will 
doubtless be found that our demands will be shaped more 
within a reasonable compass. If the opening of a London 
ofiice, if the appointment of a few more English directors, and 
if some modification of the sliding scale between dividends and 
transit dues, more particularly in the higher reaches of that 
scale, coupled with a clearly defined power of control on the 
part of the Inspector of Navigation, will be sufficient to bring 
the contending parties to terms, it is to be hoped that the con- 
cession will quickly be made. This is essentially a matter for 
compromise, 


iececieale & 
—_— -—- > 





THE BANKS OF SCANDINAVIA. 


Tue figures relating to the position of the Scandinavian banks which I 
have here collected will, I believe, be of particular value to the banking 
institutions and merchants of this country for reference, and of interest as 
an index to the present financial status of Scandinavia. 

From the reports for the quarter ending March 31st last, we gather that 
the Swedish money market was during that period less favourable as com- 
pared with those of foreign countries, but decidedly improved as compared 
with the same period of the previous year. 

If we compare the state of the money market on March 31st last with 
that of February 28th we find the following :— 

The supply of gold in legal tender decreased from 16°20 million kr. 
to 15°81 million kr., while the value of gold in bars remained about 
the same, viz., six million kr. 

The total stock of gold with the banks was— 


March 3lst, 1882. Feb. 28th, 1883, March 31st, 1883. 


Million kr. Million kr. Million «kr, 
In the Riksbank (Bank of 
Sweden) 2 : : ? 
Tn the private banks . 


3 ee 13°26 Se 13°01 
é : 7°95 ee 8°37 oe 8°35 
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The amount of notes in circulation increased from 85°71 million kr. 
to 90°96 million kr. This sum was made up thus :— 
March 3lst, 1882. Feb. 28th, 1883. March Slst, 1883. 
Million kr. 


Million kr. Million kr. 
Riksbank notes . 4 - ‘ 35°19 es 33°76 mit 34°97 


Private bank notes . ‘ ; 52°05 aye 51°94 a 55°99 


87°24 , 85-70 ee 90°96 


The amount of the notesin reserve decreased with 6°31 million kr., and 
the amount of the notes authorised to be issued, but not yet put in 
circulation was, respectively :— 

Million kr. Million kr. Million kr. 
‘ 32°48 


30°32 26°18 
Of which belonged to the Riks- 
BOS iste. Shae sepsis 9°56 ve 10°22 ee 774 


The great increase in the account currents of the banks, which took place 
during the first two months of the year, ceased in March, during which 
the decrease in the accounts was 0°87 million kr. 

The deposit accounts declined 1:27 million kr., while the running 
accounts increased 0°40 million kr. The deposits on the respective dates 
were as follows :— 


March 3lst,1€82. Feb. 28th, 1883, March 3lst, 1883. 
Milliou kr. -_ kr. illion kr. 
5 wa 1:70 


In the Riksbank i 76 7 

In the private banks , ; .  160°27 +»  172°80 

In the joint-stock banks . . 61°81 a 61-94 
229°69 246°44 


and the running accounts amounted to :-- 
March 3lst, 1982. Feb. 28tb, 1883, 
Mition kr. Million kr. Million kr. 
In the Riksbank . ‘ . 3°33 oe 3°03 ve 13 
Tn the private hanks . : . 30°33 ok 31°82 en 
In the joint-stock banks . - 18°89 ee 13°96 es 


47°55 ve 48°81 ee 


As regards the advance and loan accounts the banks have strengthened 
their position during the quarter with 21-14 million kr. 

They were divided thus :— 

March Sist, 1882. Feb, 28th, 1883. March 31st, 1883. 
Million kr, Million kr, Million kr. 

Home bills discounted ' » 14911 «. 166°51 +. 162°60 
Loans ° ° ° ° - 135°60 «» 182°62 +» 135°25 
Letters of credit . 85°14 oie 85°61 ee 86°00 


369°75 +. 874°74 »» 883°35 


The stock of Swedish consols and bonds in the hands of the banks at the 
respective dates, was :— 


Million kr. Million kr. Milion kr. 
60°77 57°85 58°23 
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The demands of the Swedish: banks in account with foreign banks 
decreased during the quarter from 18°50 to 16:06 million kr., while the 
liabilities increased from 12°16 to 13°32 million kr., but the supply of 
foreign bills remained about the same. 

The foreign liabilities of the Swedish banks on the respective dates 
were as follows :— 

March 31st, 1882. Feb. 28th, 1883. March 31st, 1883, 
Million kr. Million kr. Million kr. 
Demands on abroad . : ; 7°48 ran 18°50 a 16-06 
Foreign bills on hand : 4 22°36 me 26°14 sia 26°16 
29°84 a 44°64 *s 42°22 
Liabilities to abroad . ; ; 15°45 mf" 12°16 a 13°32 
Surplus. ‘ ‘ - 14°39 as 32°48 ee 28-90 
To which should be added stock 

of gold . 7 . ‘ ° 
The total amount immediately 

available for use abroad was 

thus. ‘ ‘ ‘ - * eT ee 54°73 : 50°74 


21°98 oe 22°25. oe 21°84 


Discount and rate of interest have remained about the same during the 
quarter. 

With regard to the “enskilda’’ or private banks of Sweden, their posi- 
tion at the end of the financial year was as follows :— 


Tas Norz-issurne Private Banks. 


The capital of these banks was at the end of the year about the same as 
at the end of the previous, viz., 57°95 million kr., of which 56 million 
kr. were contributed by unlimited shareholders and 1:95 million in the 
banks of Sundsvall, Skaraborg, and Upland—by limited shareholders. 
The reserve capital of the banks is slowly, but gradually, increasing, and 
was at the end of the year 11°60 million kr., to which should be added 
3°68 million kr. in suspense account for future investment. The total 
funds of the private banks was thus 73°23 million kr. The largest 
capital possessed by a bank was 11:07 million kr.—in the hands of 
Skanes enskilda bank. Those coming next were Sundsvalls enskilda 
bank, with 5°31 million, and Smilands with 3°39 million kr. The 
total net profit for the year was 5°85 million kr., which is the greatest 
during the last five years. The total gross receipts were 10°19 million kr., 
of which 1:16 million kr. were written off for bad debts, &c.—i.c., half 
of the amount during the period 1878-79, which was a very unfavourable 
one—while salaries and general expenses amounted to 3°18 million kr. 
The amount of dividends declared reached 6.01 million kr. Ten 
banks have returned a larger dividend, percentally reckoned, for 1882 
than 1881, while 15 have paid the same for both years, and only two 
a lower one. The highest dividend, viz., 16 per cent., was paid by the 
Sundsvall bank, and the lowest, viz., 6 per cent., by the Oskarshamn bank. 
The greatest working expenses, compared with the gross receipts, were 41°9 
per cent., paid by the Sidermanland bank, and the smallest 21-9 per cent., 
paid by the Vesterbotten bank, and, compared with the share capital 
respectively 19:1 per cent. at the Skaraborgs bank and 3:1 per cent. at 
the Kristinchamns bank. The number cf bills protested were 814, 
amounting to 0°84 million kr. which figure shows very favourably when 
compared with that of 1878-79, but not quite so well against that of 1881. 
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Tue Jormnt Stock Banks. 


The capital of the joint-stock banks amounted at the end of the financial 
year to 24:36 million-kr., and the reserve funds to 5°31 million kr. with 
1-92 million kr. in suspense accounts for future investment. The total 
funds of the joint-stock banks was therefore 31°59 million kr. The 
largest amount of capital, viz., 11°401 million kr., was possessed by 
the Skandinaviska Kreditaktiebolag, the next being the Stockholms 
Inteckningsgarantiaktiebolag with 5°164 million kr., and the smallest, 
viz., 0°062 million kr., by the Norrképings Folkbank. The total net profit 
for the year by these banks was 2°45 million kr., the highest figure 
reached during the last five years. The total gross receipts were 3:81 
million kr., of which 017 million was written off—i.e., a trifle as com- 
pared with those of the previous four years—and 1:20 million kr. ex- 
pended in salaries and general expenses. The total dividend declared 
amounted to 2:23 million kr. The highest dividend, viz., 13°38 per cent. 
was declared by the Skandinaviska Kreditaktiebolag, the next being 
Stockholms Inteckningsgrantiaktiebolag with 10 per cent., and the lowest, 
viz., 36 per cent., by the Stockholms Tjenstemannasparkassa. The 
greatest amount of working expenses, in proportion to the gross receipts, 
was 614 per cent., and the smallest 22°5 per cent., and, in proportion to 
the capital, i9 and 1-9 per cent. respectively. The number of bills pro- 
tested was 179, and the amount of the same 0°13 million kr. 

The following list shows the working of and the dividend declared by 
the principal Swedish private and joint-stock banks for the financial year, 
1882 :— 

Bohusléns enskilda bank.—The bank paid a dividend of 7 per cent., or, 
the same as in the two previous years. 

Gefleborgs enskilda bank.—The net profit was kr. 105,000, and the divi- 
dend paid 7 per cent. 

Giteborgs enskilda bank.—The net profit was kr. 348,705, of which 
kr. 285,000, or 7 per cent., was paid as dividend. 

Goteborgs Képmans bank.—The net _— for the year amounted to 
kr. 95,856, of which kr. 90,000, i.e., 6 per cent., was paid as dividend, 
the remaining being placed to reserve account. 

Hallands enskilda bank.—The net profit was kr. 117,762, and the divi- 
dend declared 9 per cent, 

Helsinglands enskilda bank.—The net profit was kr. 203,000, of which 
kr. 150,000 was distributed as dividend, viz., 10 per cent. 

Hernésands enskilda bank.—The net profit was kr. 173,718, of which 
kr. 150,000 was distributed as dividend, viz.,10 per cent. The reserve 
capital now amounts to kr. 600,000. 

Kalmar enskilda bank.—The net profit was kr. 213,540, of which 
kr. 168,000 was distributed as dividend, viz, 7 per cent. The reserve 
capital now amounts to kr. 226,000. 

Kopparberys enskilda bank.—The net profit was kr. 140,240, of which 
kr. 130,000 was distributed as dividend, viz., 6 per cent. 

Kreditaktiebolaget in Sundsvall—The net profit was kr. 64,240, of which 
kr. 63,000 was paid as dividend, viz.,6 per cent. 

Kristianstads enskilda bank.—The net profit was kr. 340,280, of which 
kr. 240,000 was distributed as dividend, viz., 8 per cent. 

No: tkipings enskilda bank.—The profit was kr. 231,950, of which 
kr. 128,000 was distributed as dividend, viz., 8 per cent. 


Orebro enskilda bank.—The net profit was kr. 247,000, of which 
kr. 200,000 was distributed as dividend, viz., 10 per cent, The reserve 
capital is now kr. 558,000. 
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Oskarshamns enskilda bank.—The net profit was kr. 93,475, of which 
kr. 79,000 was distributed as dividend, viz., 6 per cent. 


Ostergétlands enskilda bank.—The net profit was kr. 154,000, of which 
kr. 120,000 was distributed as dividend, viz., 8 per cent. 

Skteandinaviska Kreditaktiebolaget.—The net profit was kr. 1,003,500, 
and the dividend declared 13 per cent. 

Skanes enskilda bank.—The net profit was kr, 962,700, of which 
kr. 315,000 was distributed as dividend, viz., 8} per cent. 

Skaraborgs enskilda bank.—The net profit was kr. 229,440, of which 
kr. 145,000 was distributed as dividend, viz.,9 per cent. 

Smdlands enskilda bank.—The net profit was kr. 311,590, of which 
kr, 309,474 was distributed as dividend, viz., 9 per cent. The reserve 
capital is now kr. 378,241. 

Stockholms enskilda bank.—The transactions of this important institu- 
tion have been very considerable, the rate of discount having varied from 
4 to4} per cent. The dividend paid was 8 per cent. 

Stockholms Folkbank.—The cash account amounted to kr, 45,491,000, the 
amount of bills discounted to kr. 742,957, the deposits to kr. 4,376,782, and 
the account current to kr. 4,790,361. The net profit was kr. 41,721, 
which, with the sum reserved from the previous kr. 27,978, made 
kr. 69,700. The bank paid 44 per cent. interest to the shareholders and 
34 per cent. profit. 

Stockholms Handelsbank.—The working during the year was very proSt- 
able, the dividend declared being 9 per cent. 

Stockholms Handtverksbank.—The net profit was kr. 54,300, of which 
kr. 35,000 was distributed as dividend, viz.,7 per cent. 

Stockolms Industri-Kreditaktiebolag.—The amount on deposit at the end 
of the year was kr. 3,148,850, in accounts current kr. 421,584, while tho 
bills account amounted to kr. 3,790,000. The net profit was kr. 93,800, of 
which kr. 88,000 was distributed as dividend, viz., 9 per cent. 

Stockholms Inteckningsgarantiakticbolag.—The net profit was kr. 501,152, 
of which kr. 200,000 was distributed asdividend, viz., 10 per cent. 

Sundsvalls enskilda bank.—The net profit was kr. 467,734, of which 
kr. 200,000 was distributed as dividend, viz, 16 per cent. The reserve 
capital is now kr. 458,126. 

Sundsvalls Handelsbank.—The net profit was kr. 131,308, of which 
kr. 150,000 was distributed as dividend, viz., 10 per cent, 

Vermlands enskiida bank.—The net profit was kr. 196,000, of which 
kr. 90,000 was distributed as dividend, viz., 10 per cent. 

Vesterbotiens enskilda bank.—The net profit was kr. 259,000, of which 
kr. 90,000 was distributed as dividend, viz., 6 per cent. 

In Norway, too, the transactions of the banking institutions were very 
favourable during last year, and the following list shows the standing of 
and the dividend declared for the year by the principal banks of the 
country :— 

Christiania Bank og Kreditkasse paid adividend of 6 per cent. 

Christiania Hendelsbank.—The totaltransactions of this—the first— 
year of the bank’s existence amounted to kr. 69,500,000, the net profit being 
kr. 71,683, which was carried to the reserve funds, no dividend being 
declared. 

Drammens og Oplands Kreditbank.—The dividend declared was 3 per 


cent. 
Norske Kreditbank. The dividend declared was 9 per cent. 
Oplandske Kreditbank. Tho dividend declared was 7} por cent, 
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Skiensfjordens Kreditbani:.—The total transactions of this—the first— 
year of the bank’s existence amounted to kr. 28,862,000. The dividend 
declared was 5 per cent. 

Stavangers Privatbank.—The dividend declared was 2} per cent. 

Stavangers Kreditbank.—The dividend declared was 5 per cent. 

Ténsbergs Privatbank.—The dividend declared was 12 per cent. 

From these figures it will be seen that the working of the banks of 
Scandinavia during the year 1882 has in every instance increased tho 
financ‘al strength of these institutions, 

CARL SIEWERS. 





OUR CLEARING SYSTEM AND CLEARING HOUSES. 
(Tue Lonpon Cizarinc Hover.) 


Animus et consili et tentia civitatis in legibus posita est. 





UnquEsTIONABLY there must be incidents of a very interesting nature bearing 
on the early history of the Bankers’ Clearing House, but, unfortunately, these 
details are apparently now quite ‘‘ without our ken ”—certes, they are not 
available. To bankers and commercial men the comparison of the things of to- 
day with those of many years back is always a source of delight ; how great, 
then, would have been our interest in reading records of that house where 
transactions daily take place of a most astounding magnitude, and of themselves 
equal to the yearly income or expenditure, or both, of many countries in 
Europe, as well as elsewhere. The figures themselves give us no idea as to 
what is the actual amount of money received or paid, because our mind is abso- 
lutely incapable of grasping the meaning of figures which run into millions. 
We compare; so we comprehend a little. Our income as a nation is about 
eighty-seven millions; the Clearing House returns for a week amount to about 
one hundred and twenty-seven millions! The total passed through the 
Manchester Clearing House /ast year was about one hundred and fifteen million 
pounds ; the average weekly total of our London house during the same period 
was one hundred and twenty million pounds; while /ast years total of paid 
clearing in the French Clearing House was about one hundred and seventy- 
three million pounds. Without a doubt, London is the greatest centre of 
industry in the world. In it one can trace trades and professions of every 
kind, manufactories, institutions, industries, &c.; in fact, everything—we 
speak without fear of contradiction—can be procured in that monstrous over- 
growth of warehouses, offices, shops and buildings of all kinds, which we still 
designate with a corruption of its Roman name. London, with its population 
of nearly four millions; London, with its stupendous public buildings, with its 
magnificent cathedral, with its numerous and excellent institutions; London, 
the capital of one of the greatest powers of modern times, and most assuredly 
the capital of a country whoso dominion extends from pole to pole; London, 
with its perfection of organization, its unequalled civic law, without a question 
does business of a gigantic character and of dimensions unknown to any but 
itself. The financial institutions, the banking art and science—for banking 
unites the taste of the one with the dignity of the other—are now unrivalled in 
the civilised world ; and first and foremost of all banking institutions—an 
example of a vast economy of labour and a model worthy of imitation in every 
country in the world—stands proud and distinct the ‘‘ Bankers’ Clearing House.” 
The dignity of the house is far greater than that of the building itself. We, 
who will spend our millions on the erection of public buildings, which to our 
minds must be put up on ‘‘a scale worthy of England,’’ will yet, in these days 
of thoughtful inquiry, allow the greatest of all our financial arrangements to be 
carried on in a building which is absolutely put to shame by many of the 
VOL, XLII. 49 
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offices of our smaller London merchants. The visitor to London who makes a 
point of seeing all “the lions,’’ as a rule returns to his domicile in perfect 
ignorance of the very existence of sucha place. Ina court—Post-office Court 
it is called—a little, narrow turning, apparently intended solely for the conve- 
nience of utilising an immense side letter-box, stands a doorway which reminds 
one of the entrance to an antiquated public-house, or, at best, the portal of 
some third or fourth-ratetrader’s, or money-changer’s establishment; the ‘‘ in” 
and ‘‘out”’ on dirty zinc plates, tend, if possible, to give the place a still more 
disreputable appearance. Paltry as is the entrance to this Pandemonium, 
remarkable in very truth is the constant rushing in and out of it, making one 
think of the moment of intense excitement when a firm is on the point of 
deciding whether it must stop payment or whether it can hold out still longer. 
Lombard Street, the part of London devoted almost exclusively to banking 
establishments, is always busy, except in the quiet hours of night, when “other 
mortals sleep,” and eyen bankers allow themselves a little respite from their 
arduous labours; but in the afternoon of each day, except Sunday, the traffic is 
far greater than in the morning, for then ‘‘the House ”’ isin ‘‘ full swing,” to use 
a non-technical expression. Strangers and visitors—always readily discernible 
by their manner, rather than their appearance—seem to be utterly unable to 
divine the meaning of such hurry and bustle; country folk are thunderstruck ; 
even residents in many of our largest towns are quite taken aback. Between 
three and four it is very amusing to stand close by the Post-office in Lombard 
Street and watch the faces of the various persons who pass and repass in their 
course of business. To our mind, there are few studies more interesting than 
that of the human face. The varying expressions, which show the state 
of the feelings; the assumed disguise which, at some moments involuntarily 
laid aside, reveals the natural self; the eager expression which, to the 
eye of a savant, speaks in clear and distinct language of the longing of 
the heart; the unsatisfied desire for happiness which all seek my which 
so few find ; the disappointments of failure; the delight of success; the sorrow, 
deep, heartbreaking, known to none but ourselves and to God; the secret 
of our life; the thoughts, to speak of which is profanation ; the sacred 
ideas which we know and idealise, but do not express—all, all are made 
manifest, at some time or other, in a greater or less degree, in the expression of 
the human face, which thus affords endiess food for thought. Well, to resume. 
Stand by the corner of the post-office between three and four o’clock in the 
afternoon and watch the bystanders, and you will be immensely amused at the 
look of consternation, not unmingled with a sort of: superstitious awe, which is 
plainly apparent on the faces of those to whom the mysteries of London are 
still unknown. The rushing hither and thither of scores of men of all ages, 
sizes, ranks and descriptions, all bound for the same place, tearing along as if 
their very lives depended upon their speed, with leather cases, generally well 
filled, in their hands, or under their arms, coming from all quarters, through all 
the courts in the neighbourhood, rushing against one another, and varying the 
monotony of doing this by occasionally colliding with the astonished pedestrians 
—all this constantly induces the question invariably put to the nearest traveller, 
‘* Whatever is the matter? Where are they all running to?’”? The answer 
comes pure and simple, ‘‘ Oh, only to the Clearing House.’’ But by far the 
majority of persons have not the slightest idea what the ‘‘ Clearing House” is, 
and the greater part of them do not care to again bother the person whom they 
have already interrogated, with further questions, or they would next want to 
know, “ What is the ‘Clearing House?’” Some, of course, do not think of 
asking any questions at all, but content themselves with silently wondering. 
Many are absolutely afraid to ask. But what is far more, supposing the question 
were actually asked, it is very probable that nineteen men out of twenty could not 
answer it. How intelligent are our Londoners! We would fain be of service. 
With regard to the early history of the Clearing House, we can learn com- 
paratively nothing. It appears to have been established prior to 1773, though 
whether but just before, or whether some time before that date, is a mystery. 
Possibly its principles were first understood and actcd upon by bank clerks and 
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messengers rather than by the bankers and bank managers themselves. ‘These 
employés even then, so it seems, averse to unnecessary work, and ready to resort 
to any expedients which would in the slightest degree lessen their labours, 
came to the conclusion that much time would be saved if they were to meet and 
exchange the bundles of cheques, &c., which they were sent’ to collect, instead 
of presenting them at the counters of the various banks. For this purpose 
the top of a post, or the corner of a street, was oft-times selected. In a neigh- 
bouring court was a convenient tavern, so this was chosen as the rendezvous 
as an improvement on the transactions in the open streets. We have heard that 
the whole arrangement was come toin a public-house, where the messengers and 
others made a practice of resorting. Doubtless it mattered but little to most of 
them whether they were “ on duty” or not; the desire for a glass of ale was 
the only requisite for a temporary cessation of work. What more natural than 
that two or three ‘* brothers in toil’’ should meet together, and, being so met, 
that they should discuss their various troubles and pleasures—servants, as a 
tule, are apt to chat on their masters’ affairs—and their satisfaction, or dissatis- 
faction at things in general, and banking in particular. Most certainly 
these men had in reality to work, and work hard at times, and in all probability 
peo for the relief of py mabe eat labour were frequently under discussion. 
—— in the course of discussion, one man (let us say from Smith’s, for the 
sake of example) compared his charge with that of the clerk from another bank 
(say Glyn’s), and suddenly, as by inspiration, this suggestion was made and 
acted upon; the clerk from Smith’s listed all the cheques and drafts he had on 
Glyn’s, and Glyn’s clerk made a similar catalogue of all the drafts he had on 
Smith’s; they next exchanged parcels and returned each to his own bank, 
ing to mect ag later on. In the interim the cheques taken to each 
bank were examined. The messengers or clerks returning to the appointed place, 
as agreed, some such conversation as this probably took place between them : 
prs weds man: “Smith, we have a charge amounting to £9,056. 17s. 8d. on you, 
and you have a charge of £10,187. 3s. 9d. on us; as all our respective cheques 
are we have to pay you (£10,187. 3s. 9d., less £9,056. 17s. 8d.) 
£1,130. 6s. 1d.”” The balance of the transaction was then paid in notes and gold by 
Glyn’s man to the representative of Smith’s house. This is, of course, unauthen- 
ticated ; we heard it some years ago, and since we have seen somewhere the gist 
in a printed work ; anyhow, one thing is extremely probable, that in the first 
place the seed, which was subsequently to resolve itself into a tree, was thus 
sown. Now observe the utility of this simple and common sense plan of 
ey, | matters. If the various drafts had simply been collected in the ordinary 
way, Smith would have had to pay Glyn £9,056. 17s. 8d., and Glyn would have 
handed over to the clerk from Smith’s £10,187. 8s. 9d., in gold and notes ; that 
is to say, instead of the small sum of £1,130. 6s. 1d. being used in cash to settle 
the transaction, no less than £19,244. 1s. 5d. would have been necessary. The 
= followed by the clerks was known and winked at, though of course the 
nger attendant on it precluded it effectually from receiving approval ; till at 
last, finding the great advantage accruing Boot it, and absolutely unable to 
deny its utility, a room in one of the banking houses was selected here for the 
purpose of clearing, and this resulted, in 1810, in a house being taken and 
assigned to this end. 
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THE BANK CLERK’S POSITION. 
I, Fryanctrat—His Satary anp Prospects. 


: Hic murus sneus esto, 
Nil conscire sibi, nulla pallescere culpé.—Horacz. 


THERE are very few occupations on which people generally have more erroneous 
ideas than on that of the bank clerk. Popular theory teaches that in large 
towns he commences work at nine in the morning, and his labours cease at four 
in the evening, but in smaller provincial towns his hours are from ten till three, 
with the variation of closing on Saturdays at one. As this does not place any 
hard restrictions on his evenings, the bank clerk is supposed tu be a most for- 
tunate fellow, one whom Nature or luck has taken in hand and given a respect- 
able employment, returning a large salary, but at the same time entailing only 
little work. How anxiously we hear our friends talking of their ambitious 
projects for their young hopefuls, and how frequently that ambition takes the 
channel of “I should like to get him in a bank, you know.” Again, do we not 
often hear such remarks as this: “I do not want my son to have to work so 
hard as I have had to; I shall try and get him a nomination for a bank ; then 
he will have short hours, light work, and good pay.”” Persons, customers, may 
be, enter the doors of the bank for the purpose of presenting a cheque for en- 
cashment; they go to the counter, speak to one of the cashiers, who, after a 
second’s examination, puts his hand in his till, draws forth thence gold, silver, 
&c., and out of it pays the amount of the cheque. How simple is this! A child 
could weigh the gold, a lad could count the silver, and here is a man doing it. 
What ridiculous child’s-play to set a man to! No exercise for mental power, 
no strain on the brain; he need only be a working automaton, and the work 
would be done quite as well without as with the reasoning faculty! Oh, false 
delusions! Oh, misleading ideas! What wrong premises—what wrong con- 
clusions! The banker’s clerk an automaton, his work a sinecure? Strange 
that an impression should be so far from fact. 

I\ is true that the usual salary at which a man starts when he enters the ser- 
vice of a bank is about £60 a year—we say the service of a bank, referring 
mainly to a joint-stock company, because with private bankers who can vary 
their scale of pay as they please, the salaries differ very considerably. Some 
few commence at £80, but there are, on the other hand, a few known to us 
which never pay a junior during the first year of his service up to the rato of 
£60. Now, in order to say whether this salary is a good, bad, or indifferent 
one, you must take into account the age of him who receives it. In no joint 
stock banks do we know of a man being “ taken on” under the age of 16, but 
the general age is from 17 to 19. When a lad of 17 or 18 can command a 
sulary of £5 a month, he has no. cause for complaint; he ought to consider 
himself fortunate ; he ought to work cheerfully and pleasantly, showing by 
his actions that he is well satisfied with his remuneration. We speak practically 
of the work carried on in a bank, for we speak from experience, and we say 
with the fullest strength of our firm convictions that a junior’s pay is very 
fairly equivalent to the work required of him. Mind, we do not say he is 
richly paid—far from it—but we say proportionately to his uork his pay is very 
fairly equivalent. Supposing, then, that we have settled on the first year’s 
salary, the question comes, How is that salary to be increased subsequently ? 
The general rule is, to give a constant and regular increase of £10 a year till 
a certain maximum is reached, which maximum varies in different banks, And 
now comes the point: when a man enters the service of a bank at 18, by the 
time he is 20 he is getting £80 a year—a tolerably good salary; at 30 his pay 
reaches £180 a year; at 40 his income is still under £300. 

After more than twenty years’ work, and work in a bank, when a man’s salary 
does not reach £300 a year, he has certainly some cause for complaint. With the 
large dividends that many of our joint-stock banks pay, surely an extra thousand 
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or two might be set on one side as a means of increasing the salaries of those 
officers by whose exertions the larger profits, for the most part, owe their exist- 
ence. But no, shareholders are not prone to be generous; and, though it 
grieves us to say it, yet we quite believe that there are very many who would 
gladly see the “‘ salaries of the stuff” cut down, in order that they might rea 
the benefit of an extra one per cent. Still an effort might be put out wi 
advantage, we think, in this direction ; let the directors of a bank carefully con- 
sider the subject, and concluding, as they probably will, that the salaries of 
their officials are too small, let them act up to the dignity of their position, let 
them use their authority, vote the necessary increase, and then stand by what 
they have done. 

Sometimes it happens that a windfall comes in the shape of “a bonus’’; but 
from what we can learn, the major part of bank clerks know of bonuses theo- 
retically, not practically—by repute, not by experience. To our mind it seems 
that possibly the distribution of a sum of money as a bonus now and again 
may do good. The clerks work hard, the business prospers, the bank ‘“‘ makes a 
good half-year”’ (as the phrase goes), and, of course, the profits are proportionately 
increased ; does it not seem only reasonable that the clerks should like, and 
almost expect to participate in those surplus funds which they have been the 
means of causing to accrue? Increase the dividend by all means, but allot a 
— portion of the extra profits to the clerks first. Surely the admirable 
motto— 


“ Hoe facimus, non quod jucundum sit, sed quia honestum est ”’ 


should be graven or painted on the walls of every board-room. Then acting up 
to this, thinking over it, we feel sure that one thing at least would result, and 
that, * se the employés would receive more attention and consideration than they 
now do. 

But at present we have only dealt with the bank clerk’s position now, when 


perhaps he may be well and strong, able to stand any amount of fatigue, and, 
perchance, ready to undergo any pressure of work. Time advances, and will 
not retard its progress. He will one day be old; he will one day be weary of 
banking ; he is hastening with rapid and gigantic strides to that period of his 


life when, as Solomon puts it, “‘the almond tree shall flourish, and the grass- 
hopper shall be a burden, and desire shall fail.”” Zhen, when he can no longer 
earn his bread by the work of his busy hands and active brain, how is he to live ? 
This is a serious and all-important question, and should not be pooh-poohed, 
but should be met and reasoned out calmly and thoroughly. First of all, we 
hear some one saying, ‘‘ He will be pensioned off.’ Will he? Has he any 
guarantee of this? In many, nay most, of our banks we are not aware of any 
pension scheme existing and working. Unquestionably there should be in every 
bank some arrangements, of what kind soever they may be, which would show 
definitely what a man is to have, not merely to expect, after a certain period of 
service. We think that a regular table should be drawn rp and placed in the 
hands of all bank officials, so that each may know that if he goes on worki 
carefully and steadily for, say, forty, thirty, or even twenty years, he wi 
then be at liberty to retire and live comfortably on the means with which 
his bank provides him. We do not say that the bank can do this of itself. 
We would advise that each clerk should, on receipt of his salary each month, 
place a certain proportion of it to the credit of the “pension fund”’; this 
should be a compulsory not a voluntary obligation. Of course it would be 
thoroughly understood that should a clerk leave the service of the bank, all 
the money he had subscribed would be returned in ful’. On these savings of 
the clerk, which in a large establishment would be considerable, and which 
would increase rapidly, and leave a good balance in the hands of the banker 
for use, we think a fair fixed rate of interest should be allowed, say, five per 
cent. Then each half-year, on the issue of the half-yearly report, we think it 
should be stated in the suggestions as to the mode of disposing of the profits, 
that £x should be added to the pension fund. The shareholders would never 
miss the small sacrifice of perhaps but a few pence, or at most a shilling, per 
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share. The bank clerk would feel that his look-out was brighter, he was following 
in the track of a more sunny day, that he had something to work for. His 
tone would be more cheerful, his work more energetic ; for he would feel in 
romoting the welfare of the bank, he would be also promoting his own welfare. 
We feel convinced that he would gladly undergo a little temporary hardship if 
there were a sure prospect of future good in the distance. 


ew 
<> 





THE BANK CLERKS’ ORPHANAGE. 


Report or THE Provisionat CoMMITTEE, PRESENTED AT A GENERAL MEETING 
HELD ON Tuvurspay, 26TH JuLy, 1883, JosepH Herpert Tritton, Esaq., iN 
THE CHAIR. 


Wes, the undersigned, being the members of the provisional committee appointed 
at the general meeting of the friends and promoters of the Orphanage, held at 
the London Institution, on the 16th March, 1883, have now to submit our 
report, accompanied by the rules which we recommend for the regulation and 
government of the Institution. It will be seen that we have constructed these 
rules, subject to reduction, into the form adapted for registration under the Acts, 
on the principles which commended themselves to the judgment of the general 
mecting above referred to, and which were briefly suggested in a prominent 
article on the subject in the Banking World. While the rules of similar 
institutions which have stood the test of many years’ experience have been freely 
consulted and largely incorporated with our own, we have carefully kept in view 
the special features which were marked out for our guidance in the outlines 
referred to. 

The first and most important point for our consideration has been the consti- 
tution on which the Orphanage should be based. Most of the charities of the 
kind whose rules have been before us are regulated by trust deeds, and this has 
for so long been accepted as the ordinary method of working that some might 
hesitate to deviate from the beaten track ; on the other hand, it cannot be ques- 
tioned that grave difficulties may and do arise in the working of societies con- 
ducted on this method. 

We find that it is practicable to register such an association as our Orphanage 
under the law of limited liability without the addition of the word “ limited ”’ 
to the title. The stamp duty on “ registration limited by guarantee,’’ without 
restriction as to the number of members is £20, and the maximum liability in 
the event of winding-up may be fixed at 5s, for each member, irrespective of the 
amount of his subscription ; the only reservation being that if at any time the 
institution should be carried on for profit, the liability would become unlimited 
us regards any member sharing in the profit. Among the advantages of regis- 
tering under the Companies Acts, in preference to working under a trust decd, 
may be named the following: the institution will become a corporate body act- 
ing under a common seal, and thus be enabled directly to assume the conduct 
and responsibility of all its formal proceedings, a matter often of great impor- 
tance, and the custody of the funds would be under the direct control of the 
executive. The advantages of registration, indeed, appear to’be so distinct that 
we do not hesitate to pronounce in favour of it as decidedly preferable to the 
alternative course. 

If there be any who would be deterred from becoming members of an institu- 
tion so registered from a vague apprehension of liability in any shape, they may 
become merely subscribers. The names of the members would be enrolled on 
the formal register of the institution, and they would have a right to vote in the 
management of the institution, but would incur the liability above referred to ; 
while subscribers, although enjoying in common with mem the privilege of 
voting in the elections for children, would incur no ulterior liability whatever. 
This division would be exactly similar to the division into governors and sub- 
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scribers appearing in the rules of most of the existing institutions of the kind ; 
the arrangements on this head have received very great attention both from the 
formal and practical points of view. It might be found desirable in practice to 
hold a meeting annually of both classes of contributors, to receive the report of 
the year’s proceeding, and to offer any suggestions for the direction of the affairs 
of the institution which might occur to those interested in its welfare. 

In framing the rules, we have kept in view three distinct classes of regulations. 
First, fundamental laws embodying vital principles which when once adopted, 
are inflexible. Second, general rules specifying what appears to us to be essen- 
tial in order to establish a definite understanding between the supporters of the 
institution and the executive. Third, bye-laws, which will be framed by the 
general committee, as experience may direct, the object of which is to secure 
uniformity of action notwithstanding any variations in the composition of the 
committee from time to time. The first are equivalent to the trust deed of a 
society or the memorandum of association of a limited company, and once estab- 
lished are unalterable ; the second are similar in character and bearing to the 
articles of association of a company, and can only be altered by the action of the 
general body of members ; the third can be modified or varied at the discretion 
of the committee, but always subject to the general conditions laid down in the 
other two classes, 

While, as already stated, we have freely consulted the rules of kindred insti- 
tutions, we have not followed them in many matters of detail, suchas we 
consider may safely be left under the control of the committee, which body, it is 
to be assumed, will be composed of those who have given evidence of their 
interest in the well-being of the Orphanage. On the other hand, we have con- 
ferred some powers on the executive for which we have no precedent. We may 
mention more particularly the provisions of Rule 24, under which the committee 
have power to fill up one-fourth of the vacancies at every. election from the list 
of candidates who have not been elected by the votes of the members and sub- 
scribers. It has been thought that for the children of the clerks in some small 
banks, possibly in outlying districts, it might prove difficult to secure the interest 
of the supporters of the Orphanage to an extent necessary to ensure the election 
of candidates fully entitled to share in the advantages of the institution; or, in 
other words, that the influence of the large banks might be exerted in favour of 
their own candidates, or of those of their connections, which would tell adversely 
on the other class of cases. It is believed that the latter would secure, by means 
of these nominations of the committee, the result which they might fail to attain 
by the ordinary method of election by the general body. 

In dealing with the question of the finances, we have laid down definite rules 
relative to the distinctions to be drawn between capital and revenue. Under 
these, legacies, life subscriptions and donations of a certain amount will be set 
aside as capital, and used only for purposes of investment or outlay of a perma- 
nent character, while annual subscriptions, interest arising from investments 
and similar sources of income, will be available to meet the current expenses of 
the institution. The election of auditors will rest exclasively with the members. 

In order tofacilitate communication between the executive and every iy gna 
it is proposed that the name of one approved officer in the head office of every 
bank in the kingdom shall be registered at the Orphanage to act as the medium 
through which all communications shall reach the staff of the bank in which he 
is engaged, and that he shall be authorised to receive subscriptions, to distribute 
voting papers, &c. By these means it is considered that the work of the execu- 
tive can be simplified, and, at the same time, a simple and ready means of inter- 
course be kept up with the supporters. 

It will be seen that we have studied, in defining the purposes of this james 
to place it on as broad a basis as possible, by making its advantages applicable 
to ‘‘ the children of officers and clerks of companies, firms and individuals carry- 
ing on the business of banking in the United Kingdom.” Our object is to enlist 
. the sympathy, and to secure the pecuniary assistance of the whole banking 

community, without which the kind sympathy of the friends of our class, the 
warm and ready response to the first appeal, and the earnest efforts of a few, 
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will be utterly unavailing to secure the important results which the promoters of 
the Orphanage are striving to attain. 


(Signed) Jas. M. Baunezs, Chairman. 
J. E. Bacutey. 
Joun Banks. 
E. 8S. Barnarp. 
J. Commin, 
R. Garpen. 
D. Gerorce. 
C. H. Kersy. 
J. J, Macponap. 
Tuos. OaKLey. 
H. B. Reynowips. 
J. RicHarpDson. 
G. W. Rusu. 
Hy. Smiru. 
Je Ss. Sout. 
G. N. Srark.” 
G. A. Tucker. 
JostAn WELLS. 
J. H. Arxinson, Hon. Sec., pro ten. 


FUNDAMENTAL LAWS. 

1. That the title of the institution be ‘‘ Tuz Bank Cierks’ OrPHanace.” 

2. That the primary object of the institution be to maintain and educate 
children of deceased officers and clerks of companies, firms and individuals carry - 
ing on the business of banking in the United Kingdom. 

3. That it shall also include children of officers and clerks of such companies, 
firms and individuals who are by physical or mental infirmity unable to provide 
for their families. 


4. That the religious instruction imparted at the institution be of a biblical 
but unsectarian character. 


GENERAL RULES. 
Members, Sunscripers, &c. 


1. That every person contributing five shillings or upwards to one pound per 
annum, be denominated a subscriber, with the right of voting at elections for the 
admission of children ; every person paying one guinea or upwards annually, 
may become a member of the institution. 

2. That a contributor of three guincas shall be a life subscriber ; and a con- 
tributor of twelve guineas may become a life member. 

3. That at all elections for the admission of children, subscribers whose sub- 
scriptions are not in arrear shall be entitled to one vote for an annual subscrip- 
tion of five shillings, and so on at the rate of one vote for each additional five 
shillings. Members whose subscriptions are not in arrear shall be entitled to 
four votes for each one guinea subscribed annually. Every life subscriber or 
life member shall be entitled to one vote at each election of candidates for each 
three guineas subscribed, but no member or subscriber shall be entitled to more 
than fifty votes at any election for the admission of children. All votes may be 
given either to one candidate, or divided as may be thought proper among the 
candidates. 

4. That all corporations, mercantile or other firms, societies, religious or 
public bodies, that may at any time contribute to the support of this institution, 
shall be entitled at each election to the same number of votes as individuals, and 
subject to the same provisions as to maximum, but as to donations only for a 
period of twenty-one years, and shall not have the power to depute any person 
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or persons to attend any of the meetings of the institution convened for any 
other purpose, nor to vote except in elections of children. 


GENERAL MEgTINGs. 

5. That the annual general meeting of members of this Institution be held in 
May in each year ; twenty members shall be sufficient to constitute a meeting. 

6. That the annual general meeting shall be convened by giving not less than 
seven days’ notice to the members, by delivery of such notices at the head office 
of the several banks in which the members are respectively engaged, or by serv- 
ing the notice personally, or through the post by prepaid letter to the registered 
address of the member ; and the general committee shall have power to summon 
special meetings, giving seven days’ notice therecf, in a similar manner, stating 
the purpose for which the meeting is summoned. 

7. That special meetings shall be convened by the general committee in like 
manner on the requisition of fifty members of twelve months’ standing or up- 
wards, within twenty-one days after receiving such requisition. 

8. That each member be entitled to one vote on any question submitted to any 
general meeting. That every question be determined by a majority of votes 
on a show of hands, or by ballot if required by twenty of the members then 
present, such ballot to be taken immediately or at such other time and in such 
manner as the chairman of the meeting shall direct. 


PRESIDENT. 
9. That a — be chosen at the annual general meeting, who shall, if 
present, be chairman of all general meetings and committees. 


Vicr-PREsIDENTS, 

10. That at the annual general meeting, the members present may elect as 
vice-presidents any persons who may be considered likely to promote the 
interests of the institution, and that they may be ex-officio members of the 
general committee. 

GENERAL CoMMITTEE. 

11. That a general committee consisting of not less than twenty nor more 
than forty members, exclusive of the president and vice-presidents, be chosen 
at the annual general meeting, or a special general meeting, with power to fill 
+ vacancies and to add to their number within such limit of forty; one-fifth 
< the members to retire annually in rotation, all of them being eligible for re- 
election. 

12. That seven members form a quorum, or such other number as the general 
committee shall subsequently decide. 

13. That the general committee have power to make bye-laws and regula- 
tions, to appoint and dismiss officers, and generally to manage the affairs of the 
institution ; also to appoint sub-committees to whom they may delegate any of 
their powers, for the more efficient dispatch of business. That the abies, in 
case of an equal number of votes taken by ballot or otherwise upon any 
questicn, shall have a second or casting vote. 


Common Sra. 

14. That the general committee shall provide a common seal for the institu- 
tion, and may from time to time alter or break the same and provide another. 
The seal shall be kept secured by two different locks, the keys of which shall be 
guarded as may be directed by the general committee. 

15. That the common seal shall not be affixed toany deed or document unless 
in pursuance of a resolution of the general committee, of which special notice 
shall have been given, and in the presence of two members of the general 
committee and the acting secretary, who shall attest the sealing. 


Finances. 
16. That all legacies, all life subscriptions and donations of £20 and upwards, 
unless otherwise expressed, be placed to capital account, and that annual sub- 
scriptions and interest on capital be placed to revenue account. 
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17. That any surplus of income may be carried from time to time to capital 
account, as may be decided by the general committee, but that no portion of the 
capital account be applied to the out-goings chargeable to revenue account, 
excepting on the vote of three-fourths of the members present at a meeting 
of the general committee, specially convened for the purpose on seven days’ 
notice, or of a majority of a special meeting of the members of the institution 

ially convened for the purpose. 

18. That all sums received on account of the Institution be paidinto a banking 
account or accounts, to be opened in the name of the institution, all cheques on 
which shall be signed by two members of the general committee and counter- 
signed by the acting-secretary. 


AvpITors. 


19. That at the annual general meeting five members be chosen to audit the 
accounts of the Institution, not less than three of whom shall audit the accounts 
and present a report signed by them to the next annual general meeting. 


ELEcTION oF CHILDREN, 


20. That children be eligible for election between the ages of six and eleven, 
and allowed to remain in the school until the age of fifteen. 

21. That although the advantages of the institution are to be regarded as 
intended primarily for the children of subscribers, it shall be discretionary on 
the part of the general committee to permit the nomination of necessitous 
children of non-subscribing bank offivers and clerks. 

22. That every candidate for admission must be nominated by a member, and 
that no member be permitted to nominate more than one child for any one 
election. 

23. That the names of all candidates nominated for election shall be sub- 
mitted for the approval of the general committee, who alone shall have the 
power to determine the number to be elected, and in the event of the number 
of approved candidates not exceeding the number of vacancies such candidates 
shall be deemed to be elected. 

24. That in the event of the number of candidates exceeding the number of 
vacancies, voting papers, furnishing a list of the approved candidates, shall be 
issued to the members and subscribers, and those candidates obtaining the 
largest number of votes, to the proportion of three-fourths of the number of 
vacancies, shall be deemed elected; the remaining vacancies shall immediately 
afterwards be filled by the general committee from the unsuccessful candidates 
named on the list. 

25. That the voting papers be returned direct to the secretary, and that 
public canvassing be prohibited. ; 

26, That all votes polled by unsuccessful candidates shall be carried to their 
credit at the succeeding election, so long as the candidates shall remain eligible. 

27. That the decision of the general committee as to the result of any election 
shall be final, but subject to any revision they may deem necessary within a 
period of fourteen days from the publication of such result. 

28. That the general committee be empowered to reject any child who may 
— upon investigation, either before or after election, but before admission, 
to be unsuitable. 

29, That the general committee have power, by a majority of two-thirds of 
the number present at a special meeting convened on notice, to expel any child 
from the institution. 

30. That the general committee shall take such steps as they may deem 
necessary to secure the removal of any child at the expiration of the term for 
which it was admitted or whenever removable under any of the bye-laws. 


ARBITRATION. 


31. That any question or dispute arising as to the construction or operation 
of these rules, shall be referred to the arbitration of the Chairman >f the Com- 





The Bank Clerks’ Orphanage. 729 


mittee of Clearing Bankers, or, failing him, to some person to be nominated by 
him or by the said committee for the purpose. 


Ar the meeting there was a very fair attendance of representatives of the various 
London banks. 

The Cuarrman remarked that Mr. Pyne (of Coutts and Co.'s bank) had expressed 
his regret at his inability to be present, as had also Mr. Jarvis Smith. A letter was 
read from Sir John Lubbock, who was sorry that he could not attend the meeting, but 
who heartily concurred in the rules drawn up by the committee. 

The Cuatrman said: I have been asked to preside this evening, and although I do not 
do so in any official capacity whatever—for I come to the consideration of the proposals as 
free as any gentleman in this room—yet I am very pleased indeed to be able inany way 
to serve the community of bankers’ clerks, and particularly in a thing of this kind 
(cheers). Ihave been asked in presiding just to open the subject by saying a few 
words upon the scheme laid before us. I think I may fairly congratulate the banking 
community on the progress that the scheme has made since we last met in this room, 
when there was manifest a very strong opinion that there was need, great need, of an 
orphanage ; and, as youare aware, a committee was appointed to take the whole matter 
intoconsideration. That committee has met very frequently, and has deliberated very 
fully, and has drawn up a set of rules which I quite agree with. We are here to-night for the 
purpose of considering the —< and the rules drawn up; and this expression of opinion 
vill be perfectly free, and, I hope, from every point of view. The committee had to 
prepare a scheme sufficiently comprehensive to take in the whole community of bank 
clerks in Great Britain—may I say also, in Ireland ? I am not sure on the point, but I 
think so. I don’t know if I am justified in going even further off, and saying the 
colonies and dependencies of this country, both east and west. Any way, the scheme 
must needs be a very comprehensive one, and one sure to enlist the sympathy and 
support of all engaged in the banking world. Then, again, there must be in this 
scheme some ready, simple, and effective means of communication between the centre 
and the farthest ,extremity—between head-quarters in London (if I may so speak) 
and the youngest subscribers or adherents in the remotest part of the kingdom. 
Then, too, thirdly, there must be such rules that there should be sufficient latitude 
for the committee, or managing body in London to use their own discretion in the 
many questions which would come before them. Let us see how these three points 
have been met in the proposed rules—I think very happily myself, but this is only an 
individual opinion. ‘ 

In the first place the scheme is comprehensive, in that it embraces, I trust, a very 
large body of subscribers—proposed subscribers—and the subscription is fixed at 5s. 
per annum, as you will see. The subscribers have only one privilege, and that is 
that they are entitled to a vote in the election of children. A further body is proposed 
to be denominated ‘‘ Members,” who will have the privilege, for a sul iption of one 
guinea, not only to vote at elections, but also to join in the managemeni of the 
concern. Provision is made for life subscribers and life members, asI understand it. 
I think, therefore, with such a constitution as this, we may well say that the compre- 
hensiveness of the scheme is well assured. It is proposed that one officer in each 
bank in the kingdom—at the head office, that is to say, of each bank—should be re- 
gistered, through whom all communications from the central body will pass to the 
principal members and subscribers ; and I don’t know that a better way can be hit 
upon, at once saving expense and enabling the managing body in London to be ex 
rn rt with all the subscribers of the country. Again, the managing body of London 
will have a very considerable amount of discretion in the management of the affair ; 
that the lines on which they are to work should be carefully and thoughtfully laid 
down is an absolute essential. We shall see when we examine the scheme that 
these lines are careftilly thought out and thoroughly well considered. One new featwe 
in an institution of. this kind has been proposed—a very needful feature, I believe it 
to be—that it should be incorporated under the Limited Liability Acts. This will 
have very many advantages. It will, I have no doubt, be fully explained. by 
subsequent speakers. It does away at once with the cumbrous machinery of a trust 
deed and the unavoidable delay which arises when dealing with trust deeds; and that 
seems to me—andI have had experience in dealing with corporations not formed for 
private but for other purposes—a very happy expedient, and one which we, as business 
men, may very well adopt. On one point more I would just touch in passing, and the 
only one on which I think there will be, or is likely to be, any real difference of 
opinion in our community, and it is the question of voting. You will remember I ex- 
So myself at our last meeting as having formed a strong opinion on the subject. 

am quite prepared to subordinate that opinion to the better wisdom of the majority 
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present. I wouldsay, in drawing up the scheme, the committee have hit upon what I 
trust me | be a happy compromise in the matter; for while voting is allowed to the 
extent of three-quarters of the number of vacancies, the other quarter is with the com- 
mittee of management, who will then nominate without voting to those vacancies. 
One suggestion more, and I have done. I cannot help feeling that a little more 
definiteness of regulations will be found essential; and, ft may make a suggestion to 
the committee, it will be this, that in all cases of retirement of members of the com- 
mittee, or the calling of general and special meetings, or the election of members of 
committee, provisions for such and such like matters will be found, I believe, very 
convenient if they are made toapply to the regulations of this principal institution 
(Cheers and applause.) 

Mr. Reynoxps (of Glyn, Mills and Co.), in moving the first resolution, “‘ That the 
report of the provisional committee be received and adopted,” said; He had great 
pleasure in being present, and felt honoured in having taken part in the preparation 
of the report. He could truly say the report and rules had not been hastily arranged : 
they had tried to put good work into them. He hoped that the report and rules 
would be thoroughly discussed, for, if passed without discussion, a great want of 
interest would be manifest which he felt sure did not exist. There was no question 
as to the need for an orphanage. He trusted that the committee would be able to 
give satisfactory answers to whatever questions might be asked. (Applause.) : 

Mr. Sout (London Joint Stock Bank) seconded the resolution, remarking that they 
were all very greatly indebted to the London and County Banking Company. for being 
allowed to hold their 13 committee meetings in their board-room : each of these meet- 
ings had lasted three hours. In the Daily Chronicle for that day he had noticed a 
short article in which this orphanage was commended to the public. 

Mr. McKewnzre (London and South Western Bank) noticed that the second of the 
fundamental laws stopped at the words ‘United Kingdom,” and wished to 
know whether such banks as the Bank of British South Africa, the Bank of 
Australia, and so on, would be included in the words. With regard to the carrying 
on a school of the kind under consideration, he thought it would be a mistake to 
preclude themselves from taking in what are generally called ‘“ pay-scholars ”-—that 
is, those who are not on the foundation, but are in a position to pay something 
towards their education. He quoted, as an instance of the need of some arrange- 
ment of this kind, the case of the Princess Helena College at Ealing, which for 
many years struggled on, most unsuccessfully, at Regent’s Park. It had many 
patrons, and received heavy subscriptions, but was limited entirely to the children on 
the foundation, elected and so forth. The school so constituted wasa failure, and was 
on the verge of being closed when the Princess Christian came forward and took marked 
interest in it, and on it being suggested that the school should take as boarders 
and day scholars the daughters of gentlemen residing in the neighbourhood, the 
school has gone on p — ever since. The directors of the London and South 
Western Bank desi to express their sympathy with the object of the 
institation. 

“_ Reywnotps said that the words referred to by Mr. McKenzie meant all banks in 
England, Scotland, Ireland, and all colonial banks having their head offices in 
London. 4 

Mr. Larxtns (London and Westminster Bank){could not agree with the feeling of satis- 
faction expressed, neither could he agree with Mr. Soul in his approval of the article in 
the Daily Chronicle. When he had himself read that article in the morning, his 
feelings ‘were those of disgust and indignation ; for he could not conceive that they were 
a class which should be put up before the public as being so poor and incompetent 
and miserable that they must appeal to the public for the support of their orphan 
children. He did not know who put that article in, and did not want to know (laughter.) 
They were aclass that could support their orphans without outside help. He would like 
the committee to give their engagement that they would not make any ap of this kind 
in formaé pauperis. After 13 meetings the committee had quietly adopted the 
system of voting which at a previous meeting had been condemned almost unanimously 
asa very pernicious one. He would like the meeting to divide on that point. Those 
children who were elected would be probably the least requiring the pathy and help 
of the society, but who had a number of friends who supported and voted for them, 
while the poor widow who went away into obscurity and silence and worked herself to 
death to support her — children was left entirely out by this voting system. (Hear, 
hear.) The more they looked into it, the more apparent would it be that the system 
was a perniciousone. He had seen so many evils arising from the “ voting” that if 
the committee decided to adopt this mode of election he could not support the 


ovement, 
we Herpacr suggested that the wording of the 3rd fundamental law should be 
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altered a little, and suggested that the word “ said” should be substituted for ‘“‘ such,” 

A — suggested that the report should be taken first and the rules afterwards 
(cheers). 

The CuarrMan intimated that the portion of the report prior to the signatures was 
that under consideration, and stated that in adopting this the solicitor informed him 
that the meeting was only committing itself with regard to the scheme of incorporation. 
If there were no further remarks touching the question of incorporation he would put 
the resolution. ; 

A gentleman asked whether the limitation of liability to 5s, was absolute. 

The Soxicrror replied in the affirmative. 

The Cuarrman then put the resolution “ That the report of the provisional com- 
mittee be received and adopted,” which was carried with but one dissentient. 


FunpaMENTAL Laws. 

Mr. Reynoxps moved ‘“‘ That the fundamental laws be received and adopted,” 

Mr. Sout seconded. 

The first Fundamental Law was then put and carried nem. con. 

In reply to a question, Mr. Reynotps intimated that the second law referred to all 
colonial banks having their head offices in London. 

Mr. Hersace repeated his previous objection to the 3rd law. 

The Soxicrror intimated that,the meeting need -not trouble about mere verbiage, 
as the rules would have to be adjusted uniformly to articles. 

Mr. Court had been asked to enquire whether any arrangements would be made 
to enable them to admit the children of those parents who could be able partially to 
educate them. Should the parent, by paying a portion of the sum required for the 
child’s education, be able to get his child taken in and educated? Could a member, 
by paying a larger subscription, ensure his children being admitted to the institute 
on his death ? 

The Sortctror stated that as the rules did not apply to that question, it must be 
referred to the committee. 

The second fundamental law was carried unanimously. 

On the 3rd law being put to the meeting, Mr. Coutt moved, as an amendment, 
that the words ‘“‘or partially unable" be inserted after the words “who are by 
physical or mental infirmity unable.” 

The amendment was lost, and, after a little further discussion, the 8rd law was 
carried unanimously, as was also the 4th. 


GENERAL RULEs. « 

A motion that the words ‘“‘ one pound” be omitted in rule 1, not finding a seconder 
fell through. ‘ 

Mr. RaGceett (Twining’s) moved that the words “ five guineas” be substituted for 
“three guineas.” He said that originally it was stated that a contribution of £5. 5s. 
would constitute a life subscriber, and now, when many gentlemen had promised 
their £5. 5s., the limit was lowered to £3. 3s. He thought that as these subscrip- 
tions would constitute at they should endeavour to get as much as possible. 
Those gentlemen who had promised five guineas, would not, perhaps, like to give 
six guineas. 

e motion, wanting a seconder, was not put, and the 2nd rule was carried. 

‘ood deal of discussion took place over the 3rd rule, Mr. Larkins again raising 
jection to the voting principle, stating that he considered the whole thing was 

being rushed —_ without members having a chance to speak out. 

The Cuarrman: Have you an alternative system ? 

Mr. Larxrss said he had, and if in order he would put it. 

The Cuarrman said they were on the system of voting; they were considering the 
rules ; should Mr. Larkins be allowed to bring his subject up then? Should they go 
back and raise the principle of voting ? 

The motion from the chair being put, 46 voted for it, and 39 against. Majority for, 7 
(great applause). ‘ 

Mr. Larkins then moved ‘“‘ That this meeting does not share with the provisional 
committee its confidence that the best method of administering the benefits of the 
institution would be by the adoption of the voting system, and hereby requests it to 
reconsider the question.” 

Mr. WiLimortt seconded. 

Mr. Barnes stated that no question had longer occupied the attenti 
committee. The feelings of the committee were at oan Wis the olen ot Me 
Larkins, so far as they were wanting to benefit those at a distance with 
those near, to give the same chances of success to those comparstively unknown, as 
to those who were on the spot and could command great inflnence. Thee wanted all 
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the members of the community to subscribe to this institute. If the committee took 
all the responsibility of electing candidates on themselves there would be no corre- 
sponding interest taken in the affair by subscribers. Young men and others who 
subscribed, would have a vote, and consequently a corresponding share of interest, and 
so the pre 4 would be benefited (hear, hear). They had determined to have no 
meeting on the day of election; all proxies must be sent direct to the secretary. 
He hoped the orphanage would be started well, that night. 

Mr. Reynotps said the committee had fully recognised all the evils of the voting 
system, and had done all in their power to counteract them. One of the evils, as 
mentioned by Mr. Barnes, was obviated—namely, buying and selling of votes could 
not take place on the day itself, as no meetimg would be held. One fourth of the 
candidates to be elected were to be selected by the committee, and for this reason, 
that, because there were many very large banks with a great many branches, they felt 
that a sufficient amount of esprit de corps existed to ensure an orphan obtaining the 
full support of all its father’s mow-ciesis: and this, in the case of large banks, would 
mean an overwhelming majority of votes. He felt sure no committee would undertake 
the responsibility of electing all the children. . 

Mr. McKenzie said, with regard to the Princess Helena College at Ealing, they 
issued voting papers, stating in them that if the subscriber could not discriminate 
easily as to the merits of the several candidates, if they returned their papers to them 
the committee would fill them up as they thought best. Well, out of some 5,000 votes 
only about 350 were placed at the discretionary power of the committee. He thought 
the reservation of over one-fourth of the votes a very good one. 

Mr. Larxtys thought the election of children for the institution should be deter- 
mined by means of a committee of delegates. 

The motion was then’ put and lost. 

Rules 4 to 13 were then read and passed seriatim. 

Rules 14 and 15 were taken as read, Rules 16 to 19 were severally read and 
passed unanimously. 

Mr. MoreGan suggested that in rule 20 the age should be limited to 16 instead 
of 15. 

Mr. — moved that the word “institution,” should be substituted for 
** school.” 

The motion was put and carried nem. con. 

Mr. Larxtys suggested that the words “children of members and sabscribers ” 
be substituted for the “children of subscribers” in rule 21. The motion was 
carried. 

Mr. Larkins moved that “ one-half” be substituted for “‘ three-quarters ” in rule 24, 

Mr. WELLS opposed the motion, which was lost. 

A good deal of discussion took place on rule 25, and much was said as to the limit 
which should be placed on canvassing. Eventually it was moved, seconded and carried, 
that rule 25 should read “‘ That the voting papers be returned direct to the secretary,” 
instead of “ That the voting papers be returned direct to the secretary, and that public 
canvassing be prohibited. The remainder of the rules were carried unanimously. 

Mr. Harvey, in moving a resolution, said he must congratulate the meeting on the 
warm and full discussion which had taken place. A great proportion of the success of 
the institution would rest upon the choice of the president. The amount of trouble 
taken over the rules must have been considerable. (Applause.) Every gentleman 
would feel that the discussion would bind him to the institution, even although he 
might not quite agree with all that had been said. (Applause.) It would be hardly 
fair to ask any man to become a president unless they com guarantee that the institute 
would receive the hearty co-operation of all clerks. He then moved that Sir John 
Lubbock, Bart., M.P., be elected president of the orphanage.” (Cheers.) 

Mr. WELLs seconded the motion which was carried unanimously. 

Mr. Arxrnson then moved “ That a committee be appointed with full power to take 
all deemed necessary or advisable for incorporating the orphanage, and 
gen ly to carry the report into effect, but in such manner and form in all $ 
as may deem advisable, which committee shall, as far as possible form the first 

committee of the incorporated orphanage ; and that the committee consist of 
the following gentlemen, with power to add to their number, namely :— 


Alliance Bank . . " J. Richardson ° . Chief Accountant. 
Barclay, Bevan & Co. . . . M. . " Chief Clerk. 
Barnett, mag bh ~ Co.. . 8. ° . re 

Bank of South es . . P ‘ . Secretary. 
Capital and Counties . . . J. . Accountant 

City Bank . ‘ .N. ‘ Chief Clerk 

Cox & Co. . ; Ww. 
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Glyn, Mills & Co. : : : . Chief Clerk. 


Imperial . . . Ce .H. Kirby . . . Deputy Manager. 
London and County . ‘ . E. y : : Deputy H.O. 


London Joint Stock . . . , “ Deputy Chief Cashier. 
London and South Western a 2 ‘ ’ Joint General Manager. 
London and Westminster . . Smi . . ‘ Assistant Manager. 
London and Provincial.  . .  .  . Seeretary. 
National Provincial . ‘ : : : Town Manager 
- Prescott & Co. . ‘ : John Banks . ‘ : Manager. 
Roberts & Co. . ° ‘ H. J. White . ‘ ; Chief Cashier. 
Smith, Payne & Co. . : Thos. Oakley. . ‘ Manager. 
Union Bank of London . G. A. Tucker. A 
Williams, Deacon & Co... J. Commin 
which was carried nem. con. 
The Caareman moved that the thanks of the meeting be given to the provisional 
committee for their willing and valuable services, which was carried with acclamation. 
Votes of thanks, to the chairman for presiding, and to the committee of the London 
Institute for the ready and free loan of the theatre for their meeting that evening, 
were next put, and carried unanimously. 
The meeting separated at 10 minutes past 8. 


oo 


Banking and Commercial Rat. 
Quezen’s Bencn Division.—July 2. 


* (Sittings at Nisi Prius, before Mr. Justice Hawxrns and a Special Jury.) 
THE CREDIT COMPANY (LIMITED) 0. WEBSTER. 


Tais action, which commenced on Friday last, was resumed this 
morning. It was brought to recover damages from Mr. Webster, the 
plaintifis’ late managing director, for alleged breach of duty and neglect 
on his part in the management of the peg we business. The defendant 
denied the charges, and pleaded that he had throughout acted honestly 
and bond fide, and had done all that was reasonable and proper. Mr. 
Russell, Q.C., Mr. Addison, Q.C., and Mr. Atherley Jones appeared for 
the plaintiffs ; the Solicitor-General and Mr. Horne Payne were for the 
defendant. The plaintiffs are a company formed for the purpose, among 
others, of making advances upon the security of real and personal pro- 
perty, and the defendant, Mr. 5 ames Hume Webster, was their managing 
director, and as such received a salary from the company. It was asserted 
by the plaintiffs that at the times in point Mr. Webster was the lessor to 
one John Priddle, of two plots of land with two dwelling-houses thereon. 
- It appeared from the plaintiffs’ case that in February, 1877, the defendant 
received an oqeresiies trom Priddle to discount a bill of exchange for 
£500, drawn by Priddle, and accepted by Schofield and Co., a firm of stono 
merchants, on the security of this leasehold property. The defendant, on 
behalf of the company, had done so. It was farther stated by the plaintiffs 
that on the 26th of April, 1878, the defendant, in the course of his duties, 
discounted another bill for £1,000, drawn by Priddle, and accepted by one 
Octavius Horne, upon the security of the same property mentioned. The 
defendant deducted the sum of £500 in disc! the £500 bill accepted 
by Schofield and Co., and by so doing it was all he had further 
this leasehold property with the sum of £500, and that he knew when he 
done so that the property in question was not really worth more than £200. 
ann onsite Be version of the matter was that it be . cog ized fact 
at their business was of a somewhat risky nature, an being s0, 
Mr. Schofield’s name being, at the time in point, what would be considered 
in business a name, he was fully justified in discounting his accept- 
ance, even had he not had, as well, the collateral security of the leasehold 
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roperty. Before he had done so he had, he stated, ascertained from 
hofield’s bankers and a firm of accountants, that Mr. Schofield had a 
good account with them. It was proved from an accountant’s report of 
Schofield’s affairs, that as a fact that gentleman was in a good position 
when he accepted this bill. It was also stated thai this leasehold property, 
by an expenditure of about £500, could be made of a letting value of £75 
a year, exclusive of ground rent, and was, therefore, not a bad security. 
On the matter of the second bill of £1,000, it was said by the defendant 
that, Schofield having failed, he could not meet his acceptance for the £500 
bill ; that Priddle had come to him with one Octavius Horne, and it was 
agreed between them that in order to meet this £500 bill, Priddle was to 
draw a fresh one for £1,000, which Horne would accept, and that Webster 
would discount it upon the understanding that the surplus of £500 should 
be used in completing the houses in question, and so rendering them of 
value. Mr. Horne, it was stated, had no direct interest in this property, 
though, as he had several money transactions with Priddle, indirectly he 
was interested in them. Though Horne had shortly afterwards become 
bankrupt, Mr. Webster asserted that at the time he accepted this bill he 
was a partner in the firm of Chaplin and Horne, and he considered his 
name a good one. On account of these transactions, the plaintiffs charged 
the defendant with carelessness and want of diligence, whereby they had 
lost £1,000. There were two further minor advances made under some- 
what similar circumstances. The defendant further urged in his defence 
that he was practically authorised in making the advances by his board 
of directors. This was denied by the plaintiffs. At the conclusion of the 
case, counsel addressed the jury, and Mr. Justice Hawkins summed up the 
case, asking the jury whether or not they considered that the defendant 
had special injucctions from his board not to advance any money except 
upon tangible securities. If he had not, then had he, in making the 
advances which he had made, used reasonable and proper care? The jury 
retired at three 0’clock, and returned into court at a little past four p.m. 
Their foreman stated that they found that there had been no special 
restrictions as to advances by the directors, but that the defendant had 
been negligent of proper care in respect to Horne’s £1,000 bill transac- 
tion. They intimated that there was no suggestion of anything like 
fraud, and assessed the damages at £1,000. Mr. Justice Hawkins upon 
this directed a verdict to be entered for the plaintiffs in the £1,000 trans- 
action, and a verdict for the defendant upon the two minor charges above- 
mentioned, and gave judgment accordingly. 


Court or Banxruptcy.—July 1. 
(Before Mr. Reaistranr Murray.) 
IN RE JOHN BAINES. 


The bankrupt, who is described as a banker’s clerk at Barrow-on- 
Furness, is now undergoing a sentence of five years’ — servitude. He 
was adjudicated upon the petition of a London stockbroker, in respect of 
a large debt for money expended in the purchase of stocks and shares, and 
for commission. His liabilities are very considerable, proofs amounting 
to £22,700 having been tendered at the first meeting. This was a sitting 
for public examination, but it ap that a private meeting has been 
appointed, when the bankrupt will be brought up from prison to be ex- 
amined. Mr. Allingham, on behalf of the trustee, stated that the bankrupt 
had filed accounts, but they were very unsatisfactory. His Honour 
adjourned the case until after the private sitting had been held. 





REPORT OF THE IMPERIAL BANK OF GERMANY FOR THR 
YEAR 1882, 


PRESENTED TO THE GENERAL Megetine oF Marcu 16tx, 1883, 
[The Reichsmark converted as 20=£1 in- this Statement. ] 


TotaL OPERATIONS, 
‘he total operations of the Imperial Bank in the year 1882 have 
amounted— 
At the head office to . £735,236,345 
Atthe branches ,, . 2,065,048,115 


Together . £2,800,284,460 
(1881; £2,816,802,890) hence £16,518,430 less than in the 
preceding year. 


Rate oF INTEREsT. 


The bank rate of interest was— 

From Jan. 1st to Jan. 31st, 1882, 5 per cent. for bills, 6 per cent. for 
‘¢ Lombard’? advances, 
From Feb. 1st to Feb. 17th 

Feb. 18th to Mar. 2nd 
Mar, 3rd to Mar. 9th 
Mar. 10th to Sept. 7th ; 
Sept. 8th to the end 6 
of the year " 
On an average for the whole year, 4°54 per cent. for bills, and 5°54 per 
cent. for Lombard advances, against 4°42 and 5-42 per cent, in the pre- 
ceding year, 


” 
” 
” 
” 
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SHAREHOLDERS IN THE IMPERIAL BANK. 


The shareholders in the Imperial Bank were, on December $1st, 1881— 
6,150 native proprietors, holding 29,516 shares 
1,463 foreign - ee 484 ,, 


Altogether 7,613 proprietors » 40,000 ,, 


On December 31st, 1882— 
6,135 native proprietors, holding 29,513 shares 
1,451 foreign ie z. y » 

Altogether 7,586 proprietors » 40,000 ,, 
are thus enrolled on the registers of the bank. 

The number of native proprietors has, according to this statement, 
decreased by 15, that of foreign proprietors has decreased by 12, and three 
shares in the bank have passed from patives of the country to — 

VOL, XLIII, 
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DEPOSITS UPON WHICH NO INTEREST 18 PaIn. 


The deposits amounted on Jan. Ist, 1882,to. . . + £37,668 
There has been further paidin .  . pri gk gore 4 117,647 

Making . £155,215 
There has been withdrawn . ‘ é . : . 142,375 


And there remained . £12,840 
(£24,728 less than at the commencement of the year. Bi: 


Bank Nore Crrovnartion, 


The circulation of notes was— 

At the lowest amount on Mar. 15th . : , ‘ . £33.449,950 

» highest amount on ~_— 30th . ‘ ‘ : - 42,076,650 
Average circulation . . 37,351,000 

There has thus been, in comparison with the previous year (£36, 986 350) 
on an average £364,650 more in circulation. 

The amount of bank notes in circulation at the end of each month, 
divided according to each class of note issued, is appended at the end of 
this statement. 

£5,274 has been paid for manufacturing new bank notes, which is 
charged amongst the expenses. On September 30th, 1882, the bank over- 
stepped the limit of uncovered notes permitted by Section 9 of the Bank 
Law by £961,205, and also on Oct. 7th by £609,262. The tax which 
— on this, amounting to £1,636, is carried to account amongst the 
ebits. 


Stock or MkEtTAL, 


The stock of metal in legal tender current German money, and of 
gold in bars or in foreign coin, ae the — fine at £69,120, was— 
At the lowest amount on Oct. 7th . . : : £25, 162 ,400 

» highest amount on June 15th . ‘ : ‘ 29,574, 100 
On an average . : 27 "449, 200 

In —* with the previous. year (£27, 837,450) on an average 
£388,250 less 

The notes in circulation were covered, on the average of the whole 
year, with 73°49 per cent, in metal, 


CurrENtT Accounts. 


The sums to the credit of 
current accounts amounted : 
on Jan. Ist to : £6,037 ,563 
There was received in the 
course of the year on 
current accounts— 
Through payments in cash. £330,182,071 
By transfers in the same 
place - 261,954,194 
By transfers from other offices 
ofthe bank .  . 312,886,405 1881. 
£905,022,670 (£936,209,365) 


Total 911,060,223 
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On the other side, payments 

on account of current 

accounts were—- 
Payments in cash. . £387,071,570 
By transfers in the same 

place . . 261,954,194 
By transfers from other offices 

ofthe bank ‘ . 255,458,671 1881. 

—— 904,484,435 (£936,729,458) 

The balance £6,575,798 

remained to the credit of 

the current accounts on 

December 31st, 1882. 
Offices, persons and firms having no current accounts : 

have paid for customers having Giro aczounts in other 1881. 

places incash . : : . £65,852,018 (.€61,986,010) 
Adding to this the transfers 

between persons having 

current accounts in dif- 1881, 

ferent places of = £255,458,671 (£273,221,537) 
The total sum of transfers 

between places amounted 1881. 

to . : é : : £321,310,689 (£335,207,547) 
Of this there has been paid 1881. 
out in the course of 1882 . £321,195,332 (£334,921,106) 


Leaving . £115,357 
Adding to this the amount 
outstanding on Jan. + ae 
1882, , 1,450,654 
Makes together . : £1,556,011 
Which is carried forward in 
the balance-sheet amongst 
the liabilities. 
The average of the balance to the credit 1881. 
of the current accounts was . . £5,598,000 £6,348,100) 
The highest amount was . ; i . £7,755,850 on Jan. 31st. 
The lowest F 3 Osh , .  £4,350,000 on Nov. 15th. 


AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES, 


The amounts to the credit of the Empire and the German 

States were on January Ist, 1882 £750,338 
There was paid in during the course of the year for the 

same. Z ; : : A 46,317,035 
Together . ; : ; : £47,067 373 
On the other side, there was drawn out . : ; _ 44,590,832 


And £2,476,541 
remained to the credit of the accounts. 

The aggregate total of receipts and payments in current accounts (Giro- 
Verkehr), including the sums paid in and drawn out on account of the 
Empire and the German States, was, accordingly, in 1882, £1,900,414,974 
against £1,964,165,115 in the preceding year. 
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SECURITIES OF THE Bank, 


No transactions have ta‘en place on this account during the year 1882, 
The Imperial Bank hoids no stock or shares on its own account, 


RESERVE Funp. 


The reserve fund amounted on January Ist, 1882,i0 _.. £886,204 
To this there was added, under Section 24, paragraph 2, 

of the Bank Law, 20 per cent. of the net Sinaia for the 

year 1882, being , . 76,607 


The total amounting to £962,811 
which amount is carried forward to the year 1883, 


Reat Property oF THE BANK. 


The amount to the debit of the account of the real pro- 
perty of the Bank was on January Ist, 1882, . £931,650 
Further sums added to this for new buildings, additions, 


&o.— 
For bank buildings in Bochum , ‘ - £1,175 
. ‘is », Bremen : h . 19,509 
m % » Flensburg. : 3 6,000 
” » »» Memel . ; ‘ 250 
» 3 " » Wiesbaden , . 3,650 
30,575 


Total £962,225 
which amount has been carried over to the year 1883. 


The — roperty has, besides being sf for the purpose of the 


rents amounting to £1,796, w 


ich have been carried to 
account as par 


Discounts, 


The bills under discount outstanding on January 1st, 1882, were : 
82,252 bills, 
amounting 
to £8,786,939 
There have 
been dise 
counted 
504,762 bills, 
amounting 
es £28,300 010 (1881 : £54,106,261) 
Together 586,9 954 - for . £67,028 025,949 
Of these 
there have 
run off— 
499,591 bills for . £57,668,588 (1881: £53,453,033) 


And there remain , 87,363 billsfor . £9,357,361 
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Outstanding on December 31st, 1882, being— 
At the head office of the Imperial Bank. £747,260 
At the branches of thesame . . £8,610,101 
The profit on this business amounted— 
at the head office of the Imperial Rank 
to . 


SPI IS, ce Pets . £24,402 (1881: £21,966 
At the branches of the same to . . 317,477 (1381: 287,276 





Together £341,879 (1881: £309,?41) 

Thus on the whole £32,638 more than in the preceding year. 
The average amount in bills under dis- 

counthasbeen . . .  . — . £7,808,200 (1881: £7,}436,65) 
The highest amount was on Oct.7th . 9,437,000 
The lowest amount was on Mar. 23rd . 6,594,050 

The average amount of all the bills under discount was £115, aid the 
date they had to run varied, according to the different 8 in which tho 
oftices of the bank were situated, from 19 to 79 days, The average of the 
date they had to run was 48 days. 


Tyxaxpd Brits. 


Remitted inland bills on January 1st, 1882, were— 
173,609 bills, amounting to £12,934,238 
There were 
purchased 
1,875,398 bills for . . £141,793,336 >) 
To which must be 
added bills for- 
warded for re- 
newal — 
4,308 bills for . . 54,282 
2,053,315 billsfor . . £154,781,856 
Of these there 
have run off— 1881, 
1,861,718 bills for . - £140,082,664 = (£1.26,803,517) 
And there remain— 
191,597 billsfor . . £14,149,192 
Outstanding on December 31st, 1882— 
At the head office of the Imperial Bank . £1,973,090 
At the branches of the same. e : . 12,176,102 
The net profit on these bills amounted — 1881, 
At the head office of the Imperial Bank £50,349 (£46,533 
At the branches of the same . ‘ - 420,200 (354525 


Together £470,549 (£400,791) 
Thus being £69,758 more than in the preceding year. 
The average amount in these bills has been-- 1881. 
£10,521,000 (£9, 425,600) 
The highest amount was on December3ist 14,117,250 
The lowest amount wason March idth a 7; 

The average amount of these bills was £75, and the time they had to 
run varied, according to the different places in which the offices of the 
bank were situated, from 17 to 57 days, The average rate they had to 
Tun was 27 days, 


1881. 
(£129,041,674) 
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The total amount of bills outstanding on December 31st, 1882, was 
£23,506,553, and their currency was as follows :— 
Within 15 days : j . £10,827,275 
16 to 30 ,, re 
31 ,, 60 ,, ‘ ‘ : 5,202,375 
a oe . > S iia 


‘Asabove . £23,506,550 
Bus oN Foreign Countries. 


The bills on foreign countries were, on January Ist, 1882— 
1,311 bills of the exchange 
value of ; . £877,042 
There were bought— 1881. 
6,637 bills for . . : . 2,140,480 = (£2,831,505) 
Together 7,948 ~ ae ie £3,017 ,522 
There have been paid— 1881. 
7,209 bills for . ‘ ‘ . 2,727,917  (€2,894,987) 
Consequently 693 a ‘ : 
remained outstanding. 
These had on December 31st, 
1882, an exchange value 
of : : . ‘ 


£289,605 


311,190 
—-—— 1881. 
There is thus— , F ; £21,585 (£19,135) 
to be carried to account 
as profit, being £2,451 
more than in the preced- 
ing year, Issl. 
The average amount in these bills has been 279,500 (£374,050) 
The highest amount was on January 15th 863,450 
The lowest amount was on September 23rd 126,500 


Brits COLLECTED FOR PERSONS HAVING NO AccouNTs. 


The bills for collection for persons having no accounts were, at all the 
places where there are offices of the Bank, 9,359 in number, amounting to 
£347,050 (1881: £355,390), collected and paid out again, The commis- 
sion thereon amounted to £653 (1881: £672). 

The bills averaged £37 each. 

The total amount of all bills discounted, purchased and received for- 
collection was— Number. Amount. 

Discounted bills . 504,702 bills, amounting to £58,239,010 

Inland remitted ,, . 1,875,398 141,793,336 

Foreign “re 6,637, 2,140,480 

Bills for collection .; 9,359 347,050 


-_-- —_—- — 


Together 2,396,096 £202,519,876 
(881: 2,318,265) bills amounting to (£1 86,278,363) 
the number of bills being thus 77,831, and the amount in money 
£16,741,513 more than in the preceding year. 
The aggregate profit on the business in bills has been, including the 
£653 charged for commission on collecting bills, £834,668 (1881 : 
£729,840), thug being £104,828 more. 
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Apvances (LOMBARD). 
The advances outstanding on January 1st, 1882, were— 
4,544 advances amounting to £5,468,655 
4,797 fresh advances were 
made for . 45,043,525 
—_—_- 1881. 
Together 9,341 advances for ‘ ; £50,612,180 (£52,328,5.27 
There have been repaid — 1881. 
4,778 advances, amounting to £46,269,432 (£51,64.4,250) 
Thus there were out- 
standing on Dec. 31st 
1882— ———— 
4,563 loans amounting to. £4,242,748 
The interest received on this business has been— 
At the head office of the Imperial Bank £54,955 (1881: 62,517) 
At the branches of the same : 95,298 (1881: 89,017) 





Together . , £150,253 (1881 ¢ 151,534) 
Thus the total amounted to £l, 281 less than in 1881. 
The average amounts outstanding in ad- 
vances (Lombard) were : £2,721,300 (/S8S1 2 42,865,)00) 
The highest amount was on Sept. 30th 5, 141, 50 
The lowest amount was on May 23rd. 1 ‘947, 900 
The loans outstanding at the end of the year were— 
£14,060 on gold or silver. 
£4,018,247 ,, securities, including bills, " prescribed in Section 18, 
ph 3, letters b, c, d, of the Bank Law. 
£210,440 ,, goods, 


A statement in the appendix gives the amount of bills and Lombard 
advances outstanding at the end of each month. 
Bints anp Apvances Overpug But UNPAID. 
There were outstanding bills and Lombard accounts over- 
due but unpaid, on January Ist, 1882. £155,172 
There has been added to this amount in the course of the 
year 1882 : : : : : ; ; : . 


Making a total amount of . 
During the year there has been wa of this 
amount : . £18,897 
And definitely written off .  . . i 29 687 


And consequently on December 31st, 1882, the remainder 

outstanding was. £155,486 
for which there is the sum of £116,996 provided from the old reserve, ‘and 
£34,264 to be reserved at this time. The sum total, £151,260, is carried 
forward in the balance-sheet among the liabilities. 

Drarts Issvxp. 

The drafts issued by the head office of the Imperial Bauk and the 

branches were divided as follows :— . 
188 

¢.—Without commission 1,700 drafts, amounting to £695,366 (4713,064) 
b.—With commission . 5,357 “ 9 1,714,515 (1,778,175) 


Together . 7,067 ,, » _-—- 2,409,881 (2, 586,239) 
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The commission received was— 

At the head office of the Imperial Bank. ‘ ‘ . £32 (£32) 
At the branches of the same , ‘ , . 348 (356) 

Together . , . £380 (£388) 
Thus being £8 less than in the preceding y: 

At the close of the year there eae Lanny ‘bills issued for the sum of 
£82,319 still undrawn; these are carried forward in the balanco-sheet, 
under liabilities, 

OPERATIONS IN Goxp. 
There was held in om of natin and po coin— 
On January Ist, 188 a eg : ' £3,556,659 
There has been Sse: Sh : ; ‘ ' . ' 5,544,300 
Making together . £9,100,959 
From this there has been coined, or sold to the value ff. : 1,713,177 


Leaving a remainder of . peta Le ras £7,387 ,782 
The value of the gold was . ; in Pee ; ‘ 7,393,024 


Which has thus produced a profitef. 2. 2... £5,242 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 


The sums with the correspondents of sag bank amounted on 
January 1st, 1882, to . : ‘ 
There was paid over to them in the course of the year 


Together 
And there was withdrawr . 


Leaving the amount of 


Deposits UNDER Lock anp Key. 


The number of private aus under lock and key -™ on 
January Ist, 1882 . . 
To which were added . 


Making together 


There were withdrawn . 


Consequently the number of deposits remaining was 

The fees for taking charge of these were— 
At the head office of the Imperial Bank . . £1,860 (1881 : 1,890) 
At the branches of the same . . . 8,298 (1881 : 1,952) 


—_—_ 


Together . » £6,158 (1881: £3,842) 
Oren Depostrs. 


The number of open deposits on January 1st, 1882, was— 
88,661 deposits of the nominal valueof . £48,752,737 
In the course of the year there were 
added to these— 
31,706 deposits, amounting to. - . 22,697,750 


Together 120,366 _,, - » «lee 01,450,487 
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There have been withdrawn— 
19,316 deposits for ., . . : ° 
So that there remained on December 
——-— 3st, 1882 om 
101,051 deposits, amounting to . . . £55,37],219 
(against £48,752,737 in 1881). 
The number of securities of miscellaneous descriptions which were 
deposited amounted to 2,623 (1881: 2,228). 
he management of the drawings of 1,587,610 (1881: 1,429,816) 
~~ securities was committed to the office. (Komtoir.) 
here was received in the course of the year, in interest and dividends 
on the securities deposited, the sum of £2,177,906 (1881 : £1,886,237). 
here was received as commission on the deposited securities, and on 


the > and sale of securities,in the year 1882, £31,875 (13881 : 
£32,759). 


16,079,268 


Tue Expenses oF MANAGEMENT. 
The expenses of management have been— 
For the central administration £58,872 
For the special administration— 
a. For _ head a — 
the Imperial Bank . £36,37 
b, For the Ther branches ; 
of the same . - 180,308 216,686 


Together... £275,558 
In the total cost of administra- 


tion there are included . £27 5,558 





On account of bonuses 
saved : ‘ 


There thus remains as the actual cost 
of administration . 


The total profits have amounted to. 

There must be deducted from this— 
1, The cost of administration . £275,559 
2. The manufacture of bank notes. 6,274 
3. The payment to the State of 
Prussia, conformably to Section 
6 of the Act of 17-18th May, 
1875 (Reichs-Gesetz Blatt, page 
215) . aioe epee. erry 
4, For the payment of the tax on 
notes conformably to 
Sections 9 & 10 of the Bank Law 
5. Now reserved for doubtful bills . 
6. For advances which cannot be 
recovered, including £3,750 of 
the deficiency in the cash of the 
preceding bank agent at Gnesen in 
the year 1878 . . . . 3,798 413,817 


. Leaving as profit.  . £653,039 
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From this there has been paid already, 
or there remains to be paid— 
1. To the worry being 4 4} ” ‘ 
cent. on £6,000,000_ . 270,000 


Leaving . £383,039 
2. 20 per cent. on — 088 placed 
to reserve . . 76,608 


3. Of the remainder, being . ; £306,431 


the half, ee £153,215 
n paid to the Im- 


perial Treasury : : £153,215 
The other half, being : £153,215 
belongs to the shareholders. 
There is to [ added to the above 
sum of £153,215 
the amount carried forward undiv ided 1 
from the ——- settlement of 
accounts. i) 


Thus forming the sum of ‘ £153,274 
From which a surplus dividend of 

£3. 16s. 6d. to be paid on each share, 

being 40,000, in the ‘ea Bank, 

amounts to é 153,009 


The remainder. £274 
has to be carried forward to the next 
account. 
The shareholders, have, accordingly, 
received already for the first and 
second half-year on each share of - 
The surplus dividend is. 


Making together 


Forming a profit of 7°05 per cent. for the year 1882. 
Sa 6§ per cent.) 

‘The balance-sheet of the Imperial Bank referring to this is appended to 
the report. 

The balance-sheet and the account of profits have been submitted to 
the Chancellor of the Empire, in conformity with Section 32, paragraph 
5, cf the Bank Law. 

A list of all the branches of the Imperial Bank, together with a state- 
ment giving the collective accounts, as published weekly during the year 
1882, has been added. 


Berlin, February 26th, 1883. 


DIRECTORS OF THE IMPERIAL BANK. 


Von Decuenp, Borse, Von Rorra, Gartenkamr, Hermann, Koon, 
Von Kenen, 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR 1882. 
PROFIT AND LOSS or NT—RECEIPTS. 
. Interest on town bills. . . . £341,880 
»» on country bills : ; ‘ . 470,549 
»» and profit on foreign bills : : ; , 21,586 
—— £834,015 
2. Profit on loans (Lombard) ‘ ' F ; : : 150,252 
. Commission received - - . ‘ 57,335 
. Interest on accounts and discounted ‘Treasury bills . : : 17,695 
. Receipts from rea] property of the bank . ‘ ‘ ‘ : 1,796 
. Profit on gold ‘ : ; 5,242 
. Sundry as = Expenses over-estimated 
(4) Bonus saved on Managers’ 
posts vacant ° 
(ce) Received on account of bills 
previously written off. 


EXPENDITURE. 
. Expenses of management—General management . £58,872 
cial 
(a) In Berlin £26,378 
(6) In other places 180,808— 216,686 


2. Printing, &c., of bank notes ‘ 

3. Payment to the Prussian State, as per sec. 3 of the Convention 
of 17/18 May, 1876 (Reichs-Gesetz Blatt 215) 

. The amount of tax on the note circulation in excess of limit 
payable to the Imperial etnies i as per sec. 9/10 of the 
Bank Law . : 

5. Reserved on account of adv: ances on doubtful bills : 

3. Advances which cannot be recovered, of which £3,750 arises 
from the deficiency in cash of the former bank agent in 
Gnesen in the year 1878 . ; ‘ 


Expenditure : : . ‘ ‘ . : ' £413,817 


BALANCE. 

Receipts as above stated " ‘ “4 ‘ ; ‘ - £1,066,855 
Expenditure ‘ ann : ‘ ‘ : d : 413,817 
Net profit for 1382 . 653,038 
1. Of this there has been paid already, still to be accounted for, 

according to sec, 24 par. 1~3 of ‘the Bank Law of the lath 

March, 1875, to the shareholders 4} per cent. on £6,000,000, 

making . . 270,000 


Remaining. s . . ‘ 383,038 
20 per cent. on £383,038 Lo the reserve fund : : : 76,608 


. 506,430 
3. From the amount remaining :—One-half is paid to 
the Treasury of the - 
State . £153,215 
And the other half to the 
shareholders as above £153,215 


_ £306,430 


—— 

To the share of the profit to tlic sharcholders beng ° £153,215 

There are to be added the unappropriated profits Gor the year r 1881 69 
Berlin, December 31st, 1882. 


Chief Accountant’s Office of the Imperial Bank of Germany. £153,274 
a ca 
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IMPERIAL BANK OF GERMANY. 
BALANCE SHEET, 31st DECEMBER, 1882.—ASSETS. 
1, GOLD IN BARS AND FOREIGN coIN, the 
pound being valued at £69. 12s. ‘ 471393,024 
2, Casu, consisting of— 
(a) German current coin. ; £20,548,404 
(6) Notes of the Imperial Treasury ; 938,059 
(¢ & d) Own notes . ‘ 
At £75 0 
15 0 
10 ‘ ‘ . - : 
15 , , , ; . £4 
10 . z : ‘ ; 
00. . . .  . 16,785,350 
0 . . oo aia 
0 : , : : . 10,287,025 
— 35,867,179 
(e) Notes of other banks. . : 668,830 
——— 58,022,472 


nh or 
SOS = So ay 


. SILVER IN BARS AND COIN— 
. Bu.ts—with the exception of those described under 
r. 8, consisting of— 
(a) at due within 15 days. - £3,298, 533 
Ditto, later . . «6,058,828 
— 9,357,361 
Country on places in Germany— 
(6) Due within 15 days : : . 7,528,746 
Ditto, later . : i ‘ - 6,620,447 
Bills on foreign places— ——— 14,149,192 
(e) Amsterdam . : : d : 6,776 
Belgium : ame : : 8,084 
London : : R : . 248,689 
Paris. 4 : , . 37,366 
Switzerland . \ : : ‘i 10,326 
———— 311,190 
en §=— 23,817,743 
). Loans—With the exception of those described 
in par. 8, consisting of— 
(a) Gold and silver. . 14,060 
(4) On eee including bills, as per see. 13, 
. be, d, of the Bank Laws. a » 4,018,247 
( On other securities . ; ‘ ‘ ° 
On goods... Tee 2's - + « . Saar 
‘ Bada _— 4,242,747 

(2) Discounted paper . ‘ ‘ ‘ : . 1,007,676 

(4) Own investments . ‘ Q - : ; 

(e) Ditto, reserve fund . E 
—_—_—_-—— 1,007,676 
7. Dus to THE BANK ON CURRENT ACCOUNTS : 24,620 
8. AMOUNT OF OVERDUE AND UNPAID BILLS AND LOANS 

ON SECURITIES .« °* e« + 155,486 
), VALUE OF REAL PROPERTY BELONGING To THE ‘Bay 962,225 
10. SuNDRY AssETs— 

(a) Advanced on bills passed for discount. ; 22,000 

(4) Salaries paid in advance to officials : . + 12,846 

(c) Advances on buildings ‘ . . 758 

(d) Bank notes unfit for circulation . 5,783,837 

(e) Bills and claims not paid 31st December 

last, but paid a few days afterwards. 76,032 


5,895,472 
£101,521,405 
— 
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IMPERIAL BANK OF GERMANY,—BALANCE SHEET, 
3lst DECEMBER, 1882.—LIABILITIES, 


, Capitar—40,000 shares of £150 , 


. Reserve FuxD—Amount on 31st December, 1881 . 
Added to this 20 per cent, on £383,038, profit i in 
the year 1882, according to sec. 24 of the Rank 
Law ‘ ‘ : ‘ : 
, RESERVE FUND YOR DOUBTFUL DERTS— 
This amounted on the 31st December, 1861, tu 
From this amount was written off in 1882, 


Further reserved for the year 1882 
Altogether the reserve amounts to 


. NOTES IN CIRCULATION ve made)—— 
At £75 .0 ‘ 


1lé 


6,000,000 
£886,204 


76,€07 


146,683 

29, 687 

116,996 

34,264 
151,260 


6,300 
38,645 
12,649 
32,482 
13,436 

32,069, 900 


. 18,649,900 
. 37,389,223 


, AMOUNT DUE ON CURRENT ACCOUNTS 


. Deposits (not bearing interest) 


. AMOUNT OF DUTY ON NOTE ISSUE DUR TO THR 
Imperial Treasury, are to sec. 9, 10 of the 
Bank Law . ‘ : "a ; 4 


. Sunpry LraBmitiss— 

(a) Drafts on demand not claimed , 

(4) Bills collected not yet paid over . 

(c) Rebate of interest and profit on bills, advances 
and property carried over to rw — 1883 

(a) Unclaimed dividends 

(e) Sundry debts . ° 


. Ner Prorirs ror 1882— « 
(a) For the State . eae 
(0) = the shareholders oe 8 153,215 
to amount 0! — 
profits for 1881 ; = 59 


—— 83,207,535 
10,639, 5 


12,840 


1,636 
82,320 
2,723 
80,138 
53,052 
20,816 


239,049 
153,216 


153,274 
———— 306,490 


4101,521,466 
—. 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO.VERKEHR) 


IN 1882, 


RECEIVED ON CURRENT ACCOUNTS. 





At the Branches 


At Berlir. 
Total . 


{ { 
Through Pay-| By Transfers | By Transfers | 
ments in inoneandthe; fromother | 


| Amount on | 
| Cash, same place. | places, 


lst January, 
| 1882, 
| | 


£ £ 


| 184,024,394 | 224,670,492 | 
77,929,800 | 88,215,913 | 


| 

£ £ 
4,379,301 | 248,436,074 
1,658,262 | 81,745,997 | 


Total, 


657,130,960 
247,891,711 





6,037,563 | 330,182,071 | 261,954,194 | 312,886,405 | 


| 
| 


905,022,671 





PAID ON CURRENT ACCOUNTS, 





At the Branches 


At Berlin 
Total . 


| Through Pay- By Transfers | By Transfers 

ments in 
| Cash, 
i 
j 
! 
| 


inone andthe | from other 
| same place. | places, 
| | 





& £ £ 
289,246,607 184,024,394 | 183,379,846 
97,824,962 77,929,800 72,078,825 


£ 
656,650,847 
247,833,588 


Amount cn 





| 387,071,569 | 261,954,194 | 255,458,671 | 904,484,435 | 





DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1882. 





At the Branches 
At Berlin 


Total. 


Berlin, 31st Dec., 1882. Leaving a Balance of 


Receipts. 





between persons paid for officials, 
having current | and persons 
accounts in who have no 


From sums paid | Add for sams 
| 
different places. | current accounts. 


Pay ments, 





£ 
244,619,746 
76,690,944 


£ 
61,239,899 
4,612,119 | 


£ 
183,379,846 
72,078,825 


£ 
232,969, 561 
$8,235,771 





.| 255,458,671 | 65,852,018 


| 321,310,690 
Add Balance, 31st Dec., 1881 . | 


| 1,450,654 
| 
| 


|DeductPayments. . .| 


322,761,344 
321,195,332 





| | ieee mamas 
1,566,012 | 
i | { 


$21,195,332 
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BUSINESS IN BILLS DISCOUNTED. 





Position 
lst January, 1882. | 
| | 


ee | 
| 


Thine | Amount. 


Addition. Deduction, 


Highest 
pnrae Amount, 
Number of| 


Bills. Amount. 


Number of! 
Amount. Bills. | 





At the Branches, 75,357 
At the Head 
Office (includ-} 
ing Branden-| 
burg) 


£ 
7,905,639 | 459,096 


| 6,895 | 881,300 | 45,606 


£ 4. 3-8 
| | “i 
52,314,678 | 453,678 | 51,610,216 1,007,875 


5,924,382 | 45,913 | 6,058,372 





Total 


| 82,252 | 8,786,939 | 504,702 
} ' 





68,239,010 | 499,591 | 57,668,588 





{ 
nt cn | 
Dec., 
2, 


Lowest 


l 
aS Average | Avera | 


‘Position on 31st Dec., 1882. 
ge | } 
Amount Amount of) Currency| Profit. 


| 
| Amount. | Weekly. ‘each Bill.| in Days. | 


| | 
p £ 

At the Branches . | 
Atthe Head Office | 
(including Bran- | 

denburg) . . | 332,075 | 539,515; 130 

. | | 

| 


— of Amount. 





£ 
| 817,477] 80,775 |8,610,101 


24,402| 6,588 


87,363 


747,260 
9,357,361 





115 











| $41,879 
' 





BUSINESS IN REMITTED BILLS. 


INLAND BILLS. 





PURCHASED. | 5 . 
ooo Average 
Currency 
in Days. 


Number of 


Bills. Amount. | 


i 
' 


r3 
| 121,243,920 
20,549,416 





£ 
At the Branches ? 420,200 
Atthe Head Office (in- 


cluding Brandenburg ) 
Total 


eee 


1,646,175 


229,223 50,349 





1,875,398 | 141,793,336 | 





470,549 
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BUSINESS IN BILLS HELD 





RECEIPTs. | 
ie 5 pomiapess a | 
| - other Bank offices, in- | 
| Position on Ist Jan., 1883, cluding the amount of the | ParMENTS, 
Bills protested and remitted | 
again to obtain payment. 





| Number, | Amount. Number. | Amount. | " Wamber. Amount, 


| 





= w Pr Gy Sele £ 
AttheBranches 158,665 (11,275,850 | 1,715,627 | 124,294,922 1,699,820 | 123,394,669 
At Head office | 

ee 


randenbarg) 14,944 . 1,658, 388 | 164,079 | 17,552,696 161,898 | 17,237,995 








Total. _. |_ 173,609 {12,934,238 | 1,879,706 | 141,847,618 | 1,861,718 | 140,632,664 





cz 
| | Position on the 31st Dec., 1882. 
Highest Lowest Average 
Amount. Amount. Amount. 





Amount, 
| ; ae. 

AttheBranches - _ } 174,472 | 12,176,102 
At Head Office | 
(including | 
Brandenburg)! 1,973, 872,920 1,329,848 17,125 1,973,090 








191,597 14,149,192 _ 





BUSINESS IN REMITTED BILLS, 


FOREIGN BILLS, 





Number oO OnAm-| 0 On |, 27 ! Total 
of Billa | London, | sterdam. | Belgium. | Paris. — ‘Value. 
Position on Ist Jan.,! << ae Tews ON eee Bee Seige 
1882 . : .| 1,311 830,319 7,471 4,671 8,703 14,678 857,906 
at the} ey 
Head Office and 
Branches, and | 
including above.! 7,948 2,469,221 129,839 | 56,670 228,812 91,043 3,017,521 
Sold and sent to 
Correspondents . 7,256 2,223,991 123,085 | 48,619 191,660 80,767 2,727,917 
Remaining on 3lst Le 
Dec., 1882 . -| 693 , 245,230 6,754 | 8,051 37,152 10,276 289,604 


Converting the Guilder at 1s. 8d.; the Franc at 25 = £1. 
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The bills outstanding on 31st December, 1882, were as follows— 
OnLondon . . : ; . ° £248,639 
Te a re Seay 6,775 
» Belgium . wae ee 8,084 


» Paris. she aH REF a oH% 37,366 
Te ee 10,326 


311,190 
The value at which these bills stood in the books of the bank was . 289,604 


Leaving a profit on the same of . : ; , . ; : £21,586 


—— 


BUSINESS IN LOMBARD ADVANCES. 





| sas 
Position on 1st Added. Deducted, 
! 


January, 1882, 





| 
| 
= 
| Amount. = Amount. 7 Amount. 





£ £ £ £ 
Atthe Branches| 3,441 | 2,637,195 | 3,477 | 25,053,657 | 3,466 | 25,114,705 — 
At the Head 
Office . - | 1,088 | 2,826,800 1,299 | 19,974,615 | 1,290 | 21,138,630 
At Branden-| 


burg . -| 16 4,660 21 15,253 22 16,097 





‘pice 519,736 























| 
Total. + | 4,644 | 5,468,655 | 4,797 | 45,043,625] 4,778 | 46,269,432 | 





Positiow on 3lst Dzcempzn, 1882, 


| | 


| | 








; 
Average | Gross 
Amount. | Profit, , } 
Number.| Amount. 


| 
£ | £ £ 
AttheBranches| 95,297 3,452 | 2,576,147 | 14,060 
At the Head 

e 54,768; 1,097 1,662,785 
Ata | ,768| 1, ,662,7 Bi 
burg 187 “4 3,815 








1,001,295 1,666,125. 














Total, . 160,262 | 4,563 | 4,242,747 | 14,060 | 4,018,247 | 210,440 


VOL, XLIII. 51 








| 
| 
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. - . . . 


STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1882. 


LOCAL BILLS DISCOUNTED. 





l l ca 
| Jan. 31. Feb. 28. | March 31. | April 30. May 31. | June 30, 





£ £ £ & £ £ 
At Branch Offices . | 7,194,850 6,244,300 6,895,150 | 6,738,050 | 6,714,000 | 7,597,400 
At Head Office : 706,050 538,400 644,000 482,300 392,450 645,000 





. «7,900,900 | 6,782,700 7,539,150 | 7,220,350 | 7,106,450 | 8,242,400 
| 


July 31. August 31, Sept.30. | October 31,, Nov. 30, 
5 { y 








i = eS ’ oe oe £ 
At Branch Offices . | 7,399,700 | 7,689,150 | 8,360,250 | 8,457,250 7,969,600 | 8,609,850 
At Head Office . 451,650 | 478,100 | 1,007,900 | 683,750 | 473,900 | 747,250 





—_—! 





Total . . . 7,851,350 | 8,167,250 | 9,368,150 9,121,000 8,443,500 | 9,357,100 





KILLS RECEIVED. 


| Jan.31, | Feb.28. | March3l. | April 30. | | 


! |" nasa (ait 
& FS & & & 
At Branch Offices .| 7,571,200 5,682,000 | 6,411,400 7,895,100 | 6,860,850 | 7,817,550 


At Head Office | 3,597,250 | 2,857,350 | 3,483,050 2,751,950 2,627,350 | 3,644,900 





May 31. | June 30. 











Total . . ° 111,168,450 | 8,039,350 | 9,894,450 10,647,050 | 9,488,200 |11,462,450 
| | 





July 31. | August 31. Sept. 30. | October 31. Noy. 30, Dec, 31. 
Ree sae eet og pe “a os £ 

At Branch Offices . | 7,836,400 | 7,531,760 | 8,096,700 | 8,811,650 8,365,300 9,529,550 
At Head Office | 2,671,000 | 2,877,350 | 4,195,050 | 3,993,800 | 3,174,850 | 4,587,700 


| 








14,117,250 





\ 
Total . ° . \10,507,400 10,409,190 '12,291,750 12,805,450 nea 
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FOREIGN BILLS, 





Jan. 31. Feb. 28. | March 31, | Aprilso. | Maysi. { June so. 


| | — 
| £ Te ee 
ast 850 | 155,800 | 134,200 | 163,200 





& 
At the Head Office . | 823,250 208 900 





July $1. | August 31. Sept. 30. | 
a | 
| 





October 31.| Nov. 80. | Dec. 31. 
| ae ag ee ee Be a 
| 183,850 | 182,200 | 208,600 | 244,800 | 293,100 


£ 
At the Head Office . | 143,100 





LOMBARD ADVANCES, 





Jan. 31. Feb. 28, March 31. | April 30. | May 31. June 30. 


| 


£ £ £ Raga $ 
Atthe BranchOffices! 1,912,850 | 1,855,260 | 2,036,950 | 1,647,350 | 1,527,500 | 2,540,100 
Atthe Head Office . | 1,959,200 | "719,650 | 1,277,700 | '642'900 | '626'850 | 2°132,900 














Total. . «| 3,872,060 | 2,574,900 | 3,314,650 | 2,290,250 | 2,154,050 | 4,673,000 
| 
| 


| | 
July 31. | August 31. | Sept. 30. | October 31. | Nov. 30, Dec. 31. 





, a eee. £ £ £ £ 
Atthe BranchOffices| 1,655,350 | 1,528,550 | 2,546,700 | 2,076,600 | 1,758,800 | 2,576,000 
Atthe Head Office../ 936,800 | 992,250 | 2,594,800 | 1,631,850 | 985,460 | 1,666,600 


Total. . «| 2,592,150 | 2,520,800 | 5,141,500 | 3,708,350 | 2,743,750 | 4,249,600 




















DRAFTS ISSUED. 





With Commission. | Without 





Number., Amount. Number. Amount. ||Number.} Amount. 


a“ ' | 





& | & | £ £ & 
5,168 | 1,557,852 || 1,693 | 693,226 || 6,861 | 2,251,077 1,806,456 














189 156,663 7) 2,140 | 158,804 | 573,798 
| 
' 


| 2,409,881 |) 2,380,264 














6,357 1,714,516 || 1,700 695,366 
} 
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ASSETS. 
r Notes of the 

Coin and Notes of Bills of Lombard Other Other 
Date. Bullion. bn md other Banks,| Exchange. | Advances, | Advances.| Securities, 

1882 £ £ £ £ £ £ £ 
Jan. 7 25,847,450| 1,578,450 .905,400| 21,358,900 | 3,937,250 | 1,388,850) 1,324,800 
- 16 26,159,050} 1,631,300 745,150 | 20,176,200 | 2,797,350) 1,138,850; 1,457,350 
23|  26,937,150| 1,512,800|  786,650| 18,776,800 | 2,684,850| 1,040,150| 1,378,550 
31! 26,706,850! 1,606,150} 1,045,200| 19,892,609 | 3,872, 050| 1,035,250| 1,620,850 
Feb. 7}  26,563,950| 1,683,000] 819,250| 18,689,700 | 2,767,850| '985,450| 1,350,700 
15| 27,013,050| 1.763,550| 867,800] 16,405,100| 2,323,800] 632,650) 1,341,600 


23; 27,442,750) 1,812,700} 880,000} 14,776,050] 2,203,800] 355,200| 1,455,100 
28;  27,676,950| 1,803,850} 943,050/ 15,248,950 | 2,574,900} 306,100| 1,662,950 
Mar. 7! 27,929,950 1,843,300} 911,700) 14,847,150 | 2,386,950 267,150} 1,635,850 
15| 28,228,750) 1,918,300}  664,900| 14,625,900| 2,198,850] 932,950} 1,610,400 
23; 28,372,150) 1,858,650] 616,300/ 14,930,700 /| 2,095,450| 1,094,050} 1,603,550 
31} 27,543,350| 1,775,550} 787,700) 17,721,450) 3,314,650/ 1,085,750} 1,796,700 
April 7} 27,209,950! 1,749,800] 724,400} 18,042,300 | 2,784,550] 1,260,900 1,575,700 
15; 27,599,100; 1,815,600] 780,000} 16,712,700 | 2,161,650] 1,025,500 1,633,350 
23, 27,934,200] 1,889,200} 738,750] 17,009,500| 2,041,850] 998,600/ 1,621,050 
30| 27,896,550} 1,901,150] 712,200| 18,023,200] 2,290,250] 894,400| 1,641,400 
May 7; 28,105,000! 1,936,450] 765,300/ 17,118,750 | 2,345,750| 803,150} 1,639,600 
15} 28,514,800} 1,929,400} 821,650] 16,156,850 | 2,045,150} 623,500| 1,644,300 
23| 28,985,550] 1,964,500] 776,400| 16,003,400 | 1,947,900] 355,400| 1,671,150 
31} 29,203,950} 1,971,050} 831,100] 16,728,850) 2,154,050} 221,900| 1,666,550 
June 7| 29,414,750) 1,971,600] 596,300] 16,286,700) 2,044,950] 243,700} 1,648,950 
15| 29,574,100} 1,956,650} 720,900| 16,624,300| 1,270,750| 301,900; 1,593,650 
23| 29,458,800| 1,903,400] 731,500/ 17,614,600| 2,130,900} 337,300| 1,633,650 
30| 28,496,450) 1,607,200} 783,400) 19,868,060 / 4,673,000} 537,300| 1,827,550 
July 7} 28,103,100] 1,498,500] 668,750} 19,532,800| 3,706,850] 785,950) 1,664,650 
15| 28,029,800) 1,626,600} 741,500) 18,401,150| 2,472,250] 838,900] 1,603,000 
23| 28,216,800) 1,644,200} 766,100] 18,202,850/ 2,092,900} 830,300} 1,484,700 
31: 28,061,500) 1,518,950) 662,650! 18,501,850 | 2,592,150} 902,900; 1,581,200 
Aug. 7, 27,784,750} 1,526,950) 692,200) 17,746,600 | 2,479,550} 934,900] 1,462,900 
15| 27,749,050] 1,575,650} 887,900] 17,197,500 | 2,244, 250| 1,038,150} 1,465,100 
2 27,675,300) 1,594,350) 691,700] 18,000,450 | 2,133,150] 1,014,400} 1,373,150 
31| 27,284,800! 1,556,750] 757,250) 18,710,200 2,520,800} 733,700) 1,384,950 
Sept. 7| 26,684,500| 1,546,350} 662,800] 19,023,750/ 2,474,000} 482,000] 1,392,350 
15| 26,526,750| 1,533,850) 751,500] 18,681,500| 2,339,550) 512,600] 1,379,750 
23) 26,902,350/ 1,447,600) 517,350} 19,384,600 | 2,303,700} 623,950) 1,680,500 
30! 25,659,900} 1,155,000| 606,700] 21,792,100| 5,141,600] 969,000) 1,492,850 
Oct. 7! 25,162,400} 1,069,600} 682,200] 22,066,750 | 4,118,650| 1,085,550| 1,468,200 
15| 25,538,700} 1,086,450] 704,550] 21,622,300| 2,865,500] 889,600} 1,733,400 
23| 25,655,400] 1,075,650} 639,050| 21,139,160 ' 2,811,800} 929,150] 1,494,700 
“81) 25,631,750; 974,250] 847,450) 22,134,950| 3,708,350] 864,350) 1,443,900 
Nov. 7| 25,876,345) 982,750} 805,400| 21,174,150| 3,103,200} 609,2650| 1,676,050 
15|  26,271,600| 1,023,950} 738,850| 20,543,000/| 2,810,100} 459,900; 1,571,550 
23| 26,977,700) 1,104,900] 612,650] 20,518,450) 2,340 850} 401,000; 1,569,450 
30| 27,469,600} 1,130,200] 927,760} 20,228,450| 2,743,750] 404,250] 1,286,550 
Dec. 7| 27,519,750) 1,133,400} 786,550| 19,469,850] 2,521,600] 804,950] 1,288,850 
15; 27,779,100) 1,175,850} 801,950] 19,479,900 | 2,555,500) 705,360} 1,361,800 
23} 28,300,350! 1,071,800} 604,700} 21,364,050] 2,552,750| 713,100] 1,224,060 
31| 27,936,500} 938,050] 668,700] 23,767,450 | 4,242,600| 1,005,650] 1,226,650 


























Averages} 27,449,237) 1,645,317 752,564| 18,608,698} 2,721,318 |9,101,175| 1,528,032 








































































































































































































LIABILITIES. 


Report of the Imperial Bank of Germany for 1882. 


755 
PUBLISHED WEEKLY RETURNS OF THE IMPERIAL BANK OF 
GERMANY. 





Liabilities, 
ote 


Date. Capital, Reserve Fund. N 
Circulation. 


Other pas 
yable on 
"Eenend. Liabilities, 


Sund: 





£ F’ £ 
Jan. 7| 6,000,000| 821,260 41,332,800 
15 | 6,000,000 | 821,250 39,448,850 
23 | 6,000,000 821,260 | 37,798,400 
31 | 6,000,000 821,250 37,861,500 
Feb. 7| 6,000,000 821,250 35,852,100 
15 | 6,000,000 821,250 | 34,531,900 
23 | 6,000,000 821,250 | 33,630,000 
31 | 6,000,000 821,250 34,156,850 
Mar. 7} 6,000,000 821,250 | 33,758,900 
15 | 6,000,000 821,250 | 33,449,950 
23 | 6,000,000 821,250 33,464,250 
31} 6,000,000 886,200 | 38,403,450 
April 7| 6,000,000 886,200 | 37,442,250 
15} 6,000,000} 886,200} 36,461,250 
23 | 6,000,000 886,200 | 36,267,150 
30 | 6,000,000 886,200 37,563,200 
May 7| 6,000,000 886,200 | 36,740,750 
15 | 6,000,000 886,200 | 35,779,250 
23 | 6,000,000 | 886,200 35,232,850 
31 | 6,000,000 886,200 35,760,250 
June 7| 6,000,000 886,200 | 35,483,800 
15 | 6,000,000 | 886,200 35,897,550 
23 | 6,000,000 886,200 | 36,931,300 
39 | 6,000,000 |  886,200| 41,400,150 
July 7} 6,000,000 | 886,200} 40,202,500 
15 | 6,000,000 886,200 |- 38,160,650 
23} 6,000,000 | 886,200} 37,201,650 
31 | 6,000,000 886,200 | 37,921,350 
Aug. 7| 6,000,000 | 886,200 36,669, 150 
15 | 6,000,000 886,200 | 36,216,150 
23 | 6,000,000 | 886,200 | 35,763,950 
31} 6,000,000 | 886,200 | 36,877,600 
Sept. 7} 6,000,000} 886,200 | 36,669,100 
15 | 6,000,000 | 886,200 | 36,212,550 
23} 6,000,000 | 886,200 36,795,150 
30 | 6,000,000 | 886,200 | 42,076,650 







Oct. 7 6,000,000 886,200 41,217,250 
15 6,000,000 886,200 40,339,450 
23 6,000,000 886,200 39,156,950 
31 6,000, 000 886,200 40,723,950 
Nov. 7 6,000,000 886,200 39,570,150 
15 6,000,000 886,200 38,644,800 
23 6,000,000 886,200 37,338,200 
30 6,000,000 886,200 37,772,000 
Dec. 7 6,000,000 886,200 36,743,800 
15 6,000,000 886,200 36,547,300 





23 6,000,000 886,200 37,821,7C0 
6,000,000 886,200 41,556,550 











£ £ 
7,616,600 44,750 
7,270,050 39,200 
7,891,450 31,200 
10,469,050 27,950 
9,453,200 26,400 
8,334,650 23,300 
8,796,700 21,500 
8,559,700 20,650 
8,535,300 16,150 
9,185,950 15,600 
9,606,600 17,900 
8,248, 250 87,950 
8,597,950 71,650 
7,955,900 52,150 
8,629,250 46,600 
8,453,700 43,650 
8,619,050 40,750 
8,594,450 36,250 
9,089,650 34,850 
9,631,900 33,300 
9,318,000 32,750 
9,467,950 | 182,850 
9,479,500 93,600 
9,091,050 86,850 
8,358,600 61,900 
8,146,200 39,600 
8,587,250 36,400 
8,590,450 28,050 
8,632,650 26,950 
8,610,550 24,100 
9,364,550 23,350 
8,675,900 20,700 
8,188,450 21,850 
8,061,250 24,800 
8,627,500 24,250 
7,272,900 31,800 
6,997,400 25,050 
6,710,950 22,900 
7,108,450 23,750 
7,257,050 17,200 
7,136,900 23,150 
7,226,400 16,600 
8,610,900 16,650 
8,875,600 15,950 
9,170,000 28,900 
9,727,900 | 106,200 
10,516,200 73,050 
10,706,000 84,550 

















6,000,000 871,315 37,348,901 














8,586,578 39,323 

















Berlin, December 31st, 1882. 


Chief Accountant’s Office of the Imperial Bank of Germany, 
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SPECIAL STATEMENT RESPECTING THE NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 1882, 


Nores 1n THALERS, 
(The Thaler valued as=3 Marks.) 





(Of 500Thalers, Of 100 Thalers. | Of 50 Thalers, | Of 25 Thalers. Of 10 Thalers. 
cane I Total 
] l l | l Amount. 
No. Amount. No, |Amount.. No, Amount. No. |Amount.) No. | Amount. 
| 





cae Sars | 


£ | & 43 B55, Be: £ 
Jan. 31! 81 18,225 2,193 | 98, 685| 1,680} 37,812 8,614 | 96 1906 | 8,926} | 40,170 |291,798 
Feb. 28; 81 18,225 2,190 | 98, 550) 1,680} 37,812 | 8,607 | 96,828 | 8,9253 | 40,164 291,579 
Mar.31 $81 18,225 2,188 | 98,460) 1,6764 37,722 | 8,598 | 96,726 | 8,911} | 40,101 |291,234 
Apr. 30) 81 | 18,225 | 2,179 | 98, 055 1,676 37,722 | 8,594 | 96, 681) 8, 40,089 290,772 
ay 31} 80 18,000 2,166 | 97, \470|1 ,6714 , 37,608 8, 571 | 96, 423 | 8, i 40,044 289,545 
June 20 | 80 18,000 2,165 | 97,425, 1,670} | 37,587 8 500 | 96,300) 8 _ 39,996 289,308 
July 31 18,000 2,160 | 97,200) 1,670} | 37,587 | 8,553 | 96, 222 | 39,969 288,978 
Aug. 31| 80 | 18,000 | 2,154 | 96,930] 1,670} | 37,587 | 8,539 | 96,063 oie 39,945 288,585 
Sept.30| 80 18,000 | 2,151 | 96,795) 1,669} | 37,563 | 8,528 | 95,940 | 8,871} | 39,921 |288,219 
Oct. 31| 80 18,000 | | 2,137 | 96,165) 1,669} | 37,663 8,522 | 95,874 | 8,869 39,912 287,514 
Nov. 30| 80 | 18,000 | 2,131 95, 895) 1,669} | 37,563 8, 0514 | 95, 781) 8,858 39, 864 |287,103 
Dec. 31} 80 18, 000 | | 2,130 | 95,850) 1,6674 | 37,518 8, 492 95, 535 | 8,848 39, 819 286, 9722 























Norges 1x Marks. 


(The Reichs-mark converted as 20=£1.) 





Of 1,000 Marks, Of 500 Marks, Of 100 Marks. 








No. | Amount, . Amount. No. Amount, 





£ & & 
212,848 | 10,642,400 4,553,856 | 22,769,280 | 37,861,646 


187,643}| 9,382,175 4,137,927 | 20,989,635 | 34,156,778 

,8954| 12,644,775 4,389,684 | 21,948,420 | 38,403,298 
226,885$| 11,344,275 4,395,275 | 21,976,375 | 37,563,199 
220,6494| 11,032,475 $ 4,171,936 | 20,859,680 |. 35,760,445 
277,5944| 13,879,725 i 4,529,624 | 22,648,120 | 41,399,956 
231,4174| 11,570,875 4,426,178 | 22,130,890 | 37,921,441 
214,1264| 10,706,325 4,442,082 | 22,210,410 | 36,877,435 
264,5734| 13,228,675 4,904,775 | 24,623,875 | 42,076,648 
231,7 11,587,025 4,923,125 | 24,615,625 | 40,764,013 
206,5784| 10,328,925 4,694,617 | 23,473,085 | 37,771,961 
253,6844 | 12,684,225 4,964,349 | 24,821,745 | 41,556,619 



































Total 
nount. 


£ 
/1,798 
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LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 





Place, 


Description of Office. 





: Aachen (Aix- 


la-Chapelle) 


. Allenburg . 


. Allenstein 


Anclam. 


s Aschersleben | 


Augsburg 


. Bamberg 

. Barmen. ‘ 
. Bartenstein . 
. Barth . 

. Bautzen, 

. Belgard. 

. Bernburg 

: Beuthen 

. Bielefeld 

. Bishofsburg . 
. Bochum 


. Brandenburg- 


on-the-Havel 


. Braunsberg . 
. Braunschweig 


(Brunswick) 
Bremen. . 


. Breslau. P 
. Brieg . 


. Bromberg 

. Biitow . 

. Cassel . 

. Chemnitz . 


. Coblenz. : 
. Cdln(Cologne) 





a. the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany . 

Ditto : ‘ ° 

Ditto : 

Ditto 

se - the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany . 

Ditto 

Ditto ° 

Depot of Goods of the Imperial 
Bank of Germany. 

Sub-office of the Tmperial Bank of 
Germany . 

Ditto 

Ditto 

Ditto a 

— of the Imperial Bank of Ger- 


many 
Depot of Goods of tho Imperial 
Bank of ‘Germany. 
Sub-office of the Imperial Bank of 
* Getmany . . 
Ditto ; ; ° 


Ditto 
— - the Imperial Bank of Ger- 


Principal Office of the Imperial 
’ Bank of*Germmany. ° 3 
Ditto 

Sub-afice Ny the Imperial Bank of 


Office of t of the Imperial Bank of Ger- 
many . Pra: tr 

Sub-office zo the Imperial Bank of 
German 

Depbt of 7 Goods at the Imperial 
Bank of German 

Office of the Imperial Bank of Ger- 


Prinei 1’ Office of ‘the Ampaia 
* Bank of Germany~ . : 





Kénigsberg. 


. . | Kénigsberg. 
. | Stettin, 


Magdeburg. 


. | Niirnburg. 


. | Elberfeld. 


Kénigsberg. 


Dresden. 


. | Stettin. 


Magdeburg. 
Gleiwitz. 


Kénigsberg. 
Dortmund. 
Berli 


Kénigsberg. 


Stolp. 
Stettin. 
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Place. 


Description of Office. 


Directed from. 





Céslin . 
. Colberg . 
- Cottbus . 

. Crefeld . 
. Creuznach 
37. y ~~ popcaael 
Culm . 
- Danzig . 
- Darmstadt 
- Deutsch (Ger- 
man) Eylau 
2. Dillenburg . 
- Dortmund 
. Dresden, 
5. Diiren . 
. Diisseldorf 
. Duisburg 
. Elberfeld 
. Elbing . 


50. Emden . 


52. Eschwege 


. Essen 


54. Eupen . 


. Finsterwalde . 

. Fischhausen 

. Flensburg 

. Forst 

. Frankenberg 
in Saxony . 


. Frankfurt-on- 
the- Main 





Agency = the Imperial Bank of 


‘ Subcofice Ot the Imperial Bunk of 


Germany , . . 


= of the Imperial Bank of Ger- 


many 
Sub-office of the Imperial Bank of 
Germany . ° 
Ditto . . ° 
Ditto 
Principal | Of Office of the Imperial 
Germany 


- | Sub-office ag the Topertat Bank of 


German 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of the Imperial Bank of 
German 4! 

Principal ffice of the Imperial Bank 
of Germany . 

a “4 the » a Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial , Bank of Ger- 
many . 


Sub-office of the Imperial Bank of 


Office of ve of the Imperial Bank of Ger- 

many. . a 
Ditto ° . . ; ° . 
Ditto . 
Ditto ‘ 
sas eva of the Imperial Bank of 


Office 0 of f the In Imperial Bank of Ger- 


many 
Sub-office of the Imperial Bank of 
Germany . . 


Ditto ° . ‘ . 


- | Depot of oe the Imperial Bank 


of German 
CBee i the Yeperial Bank of Ger- 


Sub-otfice of the Imperial Bank of 

Germany . ° ° 
Ditto’ 
Princi 


: office of the Imperial Bank 
0 


rmany. . 





Stolp. 

Stettin. 

Frankfurt-on-the- 
Oder. 


Coblenz. 


. | Chemnitz, 


Danzig. 


Mainz (Mayence). 
Elbing. 
Siegen. 


Céln (Cologne). 


Diisseldorf. 


Casse . 


Aachen (Aix-la- 


Chapelle). 
pm 
Oder. 


Kénigsberg. 
Frankfurt-on-the- 
. er. 


Chemnitz, 
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Place. 


Description of Office. 





61. Frankfurt-on 
the- Oder 
Frauenburg 


62. 
63. Freiburg-in- 
the-Breisgau 
. Friedland, in 
East Prussia 
. Firth . 


4 , a caaae 
. Gera . 


. Giesen . 


. Miinchen- 
Gladbach 
. Gleiwitz. 


. Glogau . 
. Gnesen . 


Gorlitz . 
. Gottingen 


. Goldap . 
76, Graudenz 


. Greifswald 


Greiz . 
. Grinberg 
. Guben . 


. Gumbinnen . 

. Hagen . 

. Halberstadt . 

. Halle-on-the- 
Saale - 

. Hamburg 
(Altona) 

. Hamm . 

. Hanau , 
Hanover 
(Linden) 

89. Harburg 


90. Heidelburg . 


; Sub-office of the Imperial Bank of| - 
. | Cassel. 


- | Ditto 





Office of the Imperial Bank of Ger- |. 
many . ° ° . ° ae 

‘Depét of Goods. of the Imperial Bank 

-Kénigsberg. 


Germany -Carlsruhe. 
Deptt of Goods of the Imperial Bank |. 


of Germany’. 
— of the Imperial Bank of 


of German 


y: 
Sub-office of the Imperial Bank of |. 


Germany . ee gd 


Ditto 


= = the Imperial Bank of Ger- |. 


. Sub-office” of the Imperial Bank of 
. | Frankfurt-on-the- 


Germany . ¢ . . 
Sub-office of the seater Bank of 


Germany 
Office of the Imperial Bank of Ger- 
many . a ae 


- | Ditto 
. | Sub-office of the Imperial Bank of 


Germany 


- | Office of the Imperial Bank of Ger- 


many 


: van of the Imperial Bank of Ger- 


many 
Sub-office of the Tmperial Bank of 
Germany . ‘ 
Ditto . 
Ditto . 
Ditto . 


Ditto 


Ditto 
— “ the Imperial Bank of Ger- 


Prineipal Office of the Imperial Bank | . 


of Germany 
Sub-office of "the Imperial Bank of 
Germany . . 


Principal Office of the Imperial Bank 


- of Germany 


- | Sub-office sd ” the Imperial Bank of 


German 
Sub-office Xf the Imperial Bank of 
Germany oN oN 





Kiénigsberg. 


Niirnberg 
(Niiremberg). 


Main. 
Crefeld. 


Kénigsberg. 


Stralsund. 
Gira, ° 


3 Glogan. 
. | Frankfurt-on-the- 


Oder. 


. | Konigsberg. 
. | Dortmund. 


Magdeburg. 


Miinster. 
Frankfurt-on-the- 
Main. 


Hamburg. 
Mannheim. 
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Place. 


Description of Office, 


Directed from. 





- Heilbronn 
. Heilsberg 


- Hildesheim 


. Hirschberg 
. Inowraclaw 


. Insterburg 


. Iserlohn. 


. Jarmen . 


. Kaiserslau- 


. Karlsruhe 


tern 


. Kempten 
. Kiel . 


. Kénigsberg, 


in Prussia 


. Konigsberg, 


in New-Mark 


. Konitz . P 


. Konstanz 


Koschmin 
Krotoschin 


. Labiau ¢ . 


Lahr e . 


. Landau. ° 


112, 
113, 
114. 
116, 
116, 
117. 
118, 
119, 
120. 


121. 
122, 


Landeshut, in | Di 


Silesia 
Landsberg-on- 
the- Weser 
Lauenburg, 

in Pomerania 
Leipzig . . 
Lennep . 
Liegnitz. 
Limburg-on- 
the-Lahn 
Lissa . 
Lérrach . 3 


Ludwigshafen 
Liibeck * . 





Sub-office of the Imp. Bank of Germany 

Depét of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Sub-office of the Imperial Bank of 
Germany 

Agency of the Imperial Bank of Ger- 


MOY «  -s . 6 “eGuie! ~ 
Sub-office = the Imperial Bank of 


rerman 
Depot of Gaede ‘of the Imperial Bank 
of Germany , 
Sub-office of the Imperial Bank of 
Germany 


. | Officeof the Imperial Bank of Germany 


Sub-office of the Imperial Bank of 
Germany 
— 4 the Imperial Bank of Ger- 


Principal Office. of the Imperial Bank 
of Germany 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Tmperial Bank of 


: Depét of Goods of the Imperial Bank 


of Germany . 
Sub-office of the Imperial Bank of 
ny . . 
a fs : : ° , 
Ditt 
Sub-office of the Tapered Bank of 
Germany . ° 
tto : : : ° . e 


Office of the Imperial Bank of Ger- 


many - . . . . a - 
Sub-office of the Imperial Bank of 


Germany, . * ; ‘ . 

Principal Office of the Imperial Bank 
of Germany 

Sub- office of 1 the Imperial Bank of 
Germany 

a of the Imperial Bank of Ger- 


many 
Sub-oflice of the Imperial Bank of 
Germany . e 


. | Ditto 


oo 


Ofna of the Imperial Bank of Ger- 
many . . . 





Stuttgart. 
Kénigsberg. 
Hanover. 

. | Liegnitz. 
Bromberg. 
Konigsberg. 
Dortmund. 
Stettin. 


Mannheim. 


Augsburg. 


Stettin. 


. | Bromberg. 
Karlsruhe, 


Posen. 
Posen. 
‘ | Kénisberg. 
Karlsruhe. 


. | Mannheim. 
Liegnitz. 


Stolp. 


Elberfeld, 
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* Place. 








Description of Office. Directed from. 








123, Ludenschied . 


124. Lyck . . 
125. Magdeburg . 


126. Mainz . « 
127, Mannheim . 
128. Marienburg . 


129, Marienwerder 


130, Meerane. 
131. Memel . 


132. Metz . é 
133. Minden . ‘ 
134. Muhlhausen, 
in Prussia 
135. Muhlhausen, 
in Thuringia 
136. Muhlhausen, 
in Alsace 
137. Mulheim-on- 
the- Ruhr 
138. Miinchen 
(Munich) 
139. Miinster < 


140. Naumburg- 
on-the-Saale 
141. Neisse . d 
142. Neubranden- 
burg 
143. Neumiinster . 


144. Neusz . 3 
145. Neustadt-on- 
the-Hardt 
146. Neustettin 
147. Nordhausen . 


148, Niirnberg 
(Niiremberg) 
149. Offenbach . 
150, Osnabriick . 
151, Osterode ° 


152. Ostrowo. é 


. | Subsoffice of the Imperial Bank of 
- | Oftice of the Imperial Bank of Ger- 


Germany . ° Halle-on-the-Saale. 
Depa £ Goods of the Imperial Ba pupa 
Depét o: of the nk 
of Germany . Liibeck. 
Sub-office of the Imperial Bank of 
me: "| ain (Cot 
itto e : : : Ms . | Colx ogne). 
Ditto > . , - , { Mannheine 
. | Ditto Stettin. 


- Office of the Tmperial Bank of Ger- 








Sub-office of the Imperial Bank of | Dortmund. 
many . ~* ° ° . 
Ditto . Konigsberg. 
Principal Office of the Imperial "Bank 
Germany 


b 
= of the Imperial Bank of Ger- 


many 

Principal Office of the Imperial Bank 

of Germany 
Sub-office of "the Imperial Bank of 
Germany . Elbing. 
Government Principal Cash Office } 
and Depdt of Goods of the Im- 
rial Bank of Germany ._ ./Danbtig. 

































































Germany * Chemnitz. 














many . 

Ditto’ 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany Elbing. 

Sub-offico of "the Imperial Bank of 
German Erfurt. 

Office of the Imperial Bank of Ger- 









































Subvoftice of the Imperial Bank of 
Germany Essen. 

Principal Office of the Imperial Bank . 
of Germa: 

“a of the Papel Bank of Ger- | . 























many * 
Sub-office of the Imperial Bank of 



























































many . 
Ditto . 














Sub-office of the Imperial Bank of | Frankfurt-on-the 
Germarry Main. 
= 4 the Tnaperial Bank of Ger- 























Sub-office ‘of the Imperial Bank of } 
Germa: 


_ i 
Ditto ° ° ° ° ° «| Posen, 
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Place. 


Description of Office. 


Directed from. 





. Paderborn 
. Pasewalk 
. Passau . 


. Pforzheim 
. Pillkallen 
. Pirmasens . 
59. Plauen, in the 
Voigtland 
. Pleschen ° 
. Pészneck 
Posen . e 


Prenzlau _. 


. Quedlinburg . 

. Rastenburg 

. Ratibor . 

. Rawitsch 

. Regensburg 
(Ratisbon) 

. Reichenbach, 
in Silesia 

. Remscheid 


. Reutlingen 
Rogasen. 


. Rostock . 


. Riigenwalde . 
Rusz ; 


. Saalfeld. 


77. Saarbriicken . 


. Sagan . 
79. Samter . 


. Schippenbeil . 
. Schirwindt 


. Schivelbein 


. Schlawe. _ 
. Schneidemiihl 


5, Schwedt-on- 
the- Oder. 

. Schwelm 

. Schwiebus 


- | Ditto 


° gy tana “~ the Imperial Bank of 
‘ Dept of "Goods of the Imperial Bank 


of Germany . 
Sub- office of the Imperial Bank of 
r Gamez ae ° 


- | Ditto 
- | Ditto 


Ditto 
Ditto 


Ditto 

Ditto 

Principal Office of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . ‘ 

Ditto P 

Ditto 

Ditto 

Ditto 


Ditto 


. | Sub-office of the Imperial Bank “ 


Germany . . ° e 

Ditto 

Depot of Gove of the Imperial Bank 
of German 

Sub-office of, the Tanger Bank of 
Germany . 

Ditto 

Ditto 


- | Depat of Gods of thie Imperial Bank 


of Germany 
Sub-office of "the Tmperial Bank of 
Germany . 
Ditto 


of ad 
Ditto 
Sub-office” Se the Imperial Bank of 


German 
‘ Depdt of ¢ of Goods of the Imperial Bank 


=... een ° . 


Germany . 6 ° . 
Pe. 504 Se! uk tae 


Ditto . < 





| Ditto 


Depot of Goods of the Imperial Bank : 


Sub office of the Imperial Bank of / 


Miinster. 
Stettin. 


. | Miinchen (Munich). 
Carleruhe. * 


. | Magdeburg. 


Konigsberg. 
Gleiwitz. 


: Posen. 


Miinchen (Munich). 
Breslau. 

Elberfeld. 
Stuttgart. 

Posen, 

r Liibeck. 

Stolp. 

Memel. 

Elbing. 


Metz. 
. | logan. 


Posen. 
Kénigsberg. 
Tilsit. 


Stettin, 
Stolp. 


Posen, 


- | Stettin. 
. | Elberfeld. 


Frankfurt-on-thee 





q Oder, 
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Place. 


Description of Office. 


Directed from. 





188. Siegen . 
189. Solingen 
190. Sommerfeld . 


. Sorau . 
. Speier (Spires) 
Sprem 

. Stallupénen . 


. Stargardt, 
Pomerania 

. Stargardt 
Prussia . 

. Stettin . 


- Stolp 


- Stralsund 
. Strassburg, in 
Alsace 
. Stuttgart 
-Suhl.. 


in 


in 


. Swinemiinde 
- Tapiau . 


. Thorn . 


- Tilsit . 
Treptow-on- 
the-Tollensee 
. Trier (Tréves) 


. Ulm 
Ulm 
Weblau. 


. Wetzlar. 
. Wiesbaden 


. Witten-on- 
the-Ruhr 

. Wolgast. 

. Worms . 

. Wreschen 


- Wronke. 
. Wirzburg 


. Zeitz e 


220. Zittau . 
221, Zwickau. 


(New 


- | Ditto 
- | Depot of Goods of the Imperial Bank 





. Ditto . ° 


. | Office of the Imperial Bank of Ger- 


Sub-oftice’ of the Imperial Bank of 
Germany . 

Ditto . . 

Ditto . 

Ditto. : 

Ditto 

~—_ of Goods of the Imperial Bank 

f German 


0! 
Sub-office of th the Imperial Bank of 


German 
Depét of Goods of the Imperial Bank 
of Germany 


- | Principal Office ‘of the Imperial Bank 


of Germany . 


. | Office of the Imperial Bank of Ger- | 
‘| many . : 
. | Ditto 


Principal Office of the Imperial Bank 
of Germany . * 


.| Ditto 


Sub-office of the Imperial Bank of 


. | Depot of Goods of the Imperial Bank 
of Germany 

Office of the Tera Bank of Ger. 
ar ees ial 


. | Ditto 
Depot of Goods of the Imperial Bank 


of Germany . 
Government principal Cash Office of 
the Imperial Bank of Germany 
Sub-office of the Imperial Bank of 
Germany . ° ° ° 
Ditto . ; : : 


‘| Ditto 
. | Ditto 


Ditto 
Ditto 


of Germany . : ° . 
Ditto ° 
~~ “y the Imperial Bank of 


Germa: 
Sub-office Xf the Imperial Bank of 
Germany . . Dre” 
Ditto ° 4 








Céln (Cologne). 
"| Wrankfartee thee 


Stettin. 
Danzig. 


Erfurt, 
Stettin. 


Kénigsberg. 


Stettin. 


. | Metz. 


Stuttgart. 


Kénigsberg. 
Coblenz. 


: Frankfurt-on-thee 


Main. 
Dortmund. 


‘ Stralsund. 


Mainz. 


Posen. 

Posen. 
Niirnberg 
(Niiremberg). 


Gera. 
Dresden. 


Chemnitz. 
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THE BRITISH LINEN COMPANY BANK. 


AnNnUAL report to the Court of Proprietors, 18th June, 1883. ai 

The directors have the pleasure to submit to the proprietors the annexed 
abstract general talance-sheet, for the financial year encing 14th April last, 
with certificate of the auditors attached. The balance at the credit of profit and 
loss account for year ending 14th April, 1883, after providing for bad and doubtful 
debts, interest due to custcmers, and rebate on bills current, was £154,418. 1s. 3d. ; 
which with balance from preceding year, £14,986. 8s. 8d., amount to 
£169,404. 9s. 11d.: of that sum there has been applied in payment of half-year’s 
dividend at Christmas last, £70,000; and in reduction of cost of bank offices, 
£5,000. The directors recommend that there be now applied in payment of 
half-year’s dividend, on 25th June current, at the rate of 14 per cent. per 
annum, free of income-tax, £70,000; these amount to £145,000, and leave 
£24,404. 9s. 11d. to be carried forward to the credit of profit and loss account 
for the current year, making, with £760,000 of rest, surplus funds amounting 


to £774,404. 9s. 11d. 
By order of the Court of Directors, . 
James Syme, Manager. 


Abstract General Balance-sheet, 14th April, 1888. 
LIABILITIES. 
Deposits and current accounts, with interest to this date, 
£10,082,35C. 12s. 4d.; “notes in circulation, £606,996 ; 
drafts aud remittances by advice outstanding, payable 
within 14 days, £139,351. 4s. 5d. ; acceptances, £178,626. 
2s. 11d. Total liabilities to the public . . £11,007,322 19 8 


Capital, £1,000,000 ; reserve fund or rest, £760,000 ; half. 


year’s dividend, payable at midsummer, £70,000 ; balance 
of profits carried forward, £24,404. 9s. 1ld.; total : 
liabilities to the proprietors . eae . . - 1,844,404 9 11 


Total liabilities to the public and the proprietors . £12,851,727 9 7 





ASSETS. 
Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £2,082,838. 7s. 2d.; stock in 3 per cent. 
consols, and new 3 per cents. Colonial Government 
securities, and wen awe consols, £1,436;855. 19s. 11d. ; 
stock in Bank of England, and other stocks, including 
£4,420 of the bank’s own stock, £383,114. 11s. 2d. - £3,902,803 18 3 
Bills under discount, and advances on cash ahd credit 
accounts, £6,853,325. 10s. 7d. ; loans for short terms on 
stocks and other securities, £1,582, 783. 0s.6d. ; ‘securities 
against acceptances, £178,626. 2s. 1ld.; bank premises 
at head office and branches, £201,219. 15s. 84.; other ~ 
heritable property yielding rent, £132,969. 1s. 8d. . - ° 8,948,923 11 4 


Total assets of the bank ; ‘ : . $12,851,727 9 7 


J. R. Macxa¥, Accountant. 
Edinburgh, 16th June, 1883.—We hereby certify that we have audited the 
books at the head office of the British Linen Company Bank,*and ‘the returns 
from the branches, and the London office, anf checked the cash and securities in 
Edinburgh and London ; that the reserves and investments of the bank are 
correctly stated and vouched, and that the pteceding abstract — balance- 
sheet, as at 14th April, 1883, corresponds with the books of the = 
Cuas. Pearson, C.A. 
Watrer Macxrenziz, C.A. 
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THE CENTRAL BANK OF LONDON, LIMITED. 


‘tue Thirty-ninth report of the directors :—The directors submit the result of 
the operations of the bank for the half-year ended 30th June, 1883. The 
annexed profit and loss account shows a gross profit, including the sum brought 
forward from the previous half-year, of £34,843. 5s. hi. and deducting there- 
from the charges at head office and branches, directors" remuneration, and 
interest to customers for the past half-year, and writing off an adequate sum from 
the amount expended on bank premises, there remains a balance of 
£16,659. 16s. 9d. The directors, therefore, recommend that a dividend be paid 
at the rate of £10 per a per annum, free of income tax, that £6,250 be 

to the reserve fund, which will then stand at £77,500, and that the surplus, 
amounting to £4, 189. 16s. 9d. (including rebate), be carried forward to profit and 
loss new account. 

General Balance-sheet, 830th June, 1883. 
CAPITAL AND LIABILITIES. 


oan ital—Authorised, $1,000,000 ; issued in 25,000 shares of 
10 each, £250, 000 ; amount paid up, viz., ‘$5 per share 
on 25,000 shares ° ° £125,000 0 0 
Amount due on—Current accounts, £976, 698. 7s. 4d. ; de- . 
posit accounts at notice, £349, 916. 108. 5d. - 1,326,614 17 9 
Acceptances, £51. 4s. 4d. ; toreign bills negotiated for cus- 
tomers, £1,715. 9s. 6d. . 1,766 13 10 
Reserve fund, invested in consols, "871,250; rebate of interest 
on current bills, £3,103. 15s, 11d. Profit and loss 
account—net profit, as per statement, £13,556. 0s. 10d. . 16,659 16 9 





$1,541,291 8 4 
ASSETS. eS 


Cash i in — rs at 7 - — ° £230,483 14 8 
Cash at cal e . : ° ‘ 300,000 0 0 
fovcnnats at cos 168,756 5 0 
eng £105, 767. "Qs. 11d. ; ” consols (of this £72, 564. 
0d. represents the reserve fund, and £28,000 is set 
acide as security for accounts of pu blic bodies), $61,029. 


lis. 4d. reduced, £6,500 bond of the Kent Water 
Works a. 
Bills discounted . . . . . . ° ° 478,405 10 9 
Loans to customers . ° 326,186 65 3 
Liabilities of customers for acoeptances and endorsements 
as per contra . 1,766 13 10 
Bank premises—Freeholds, £25, 503. 7s. 2d. ; : leascholds and 
fittings and furniture, £6,632. 0s. 4d... ate. 32,1385 7 6 
Stamps and sundry other mas 6 ag OS 3,557 11 4. 


$1,541,291 8 4 
— aes 





PROFIT AND LOSS ACCOUNT 
2 For the half-year ended the 30th June, 1883. 
On 


General charges at head office and branches, incl 
directors’ fees, £13,064. 8s. 3d.; amount written off 
ises account for depreciation of leasehold premises, 
iture, &., £150. 5s. 8d . ‘ ‘ ‘ . £13,214 13 11 
Interest to customers . ° ° 4,968 14 6 
Rebate of interest on current * bills, £3,103. “Los. ‘ld.; 
balance, being net profit to 30th June, 1883, £13,556. 08.104. 16,659 16 9 
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Cr. 
Balance at 31st December, 1882 . : ; ° 4 ° 
Deduct—Amount of 38th dividend paid at the rate of 10 per 
cent. per annum, £6,250; amount carried to the reserve 
fund, £6,250 . ‘ , A x ‘ ° . ° 12,500 0 0 


£1,991 9 10 


£14,491 9 10 





Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year ended 39th June, 
Se eg ng ren, PTT Ye ren eye Sia cme, 70 





£34,843 5 1 


Audited and approved. 

JouN babu" & Co) 
Turquand, Youngs & Co. 5 

ui L. Hammack, a | aut, 
E. H. Byas, 
Ricuarp Brapsaaw,° 
Gerorce Smiru, Directors. 
Grirritx Tuomas, 

11th July, 1883. 


The Chairman (Sir Leopold Heath, K.C.B.), said—Gentlemen, it is pleasant 
to meet you once more and to be able to give you a very good account of the last 
half-year’s work. ‘The general result is that we have made a net profit in the 
half-year of £11,565, being at the rate of £18. 10s. per cent. per annum. I 
have now only to add that the new branch at Clerkenwell promises to be a 
success, having more than paid its expenses during the last half-year. The sub- 
branch at Bethnal Green, which is under the management of the Shoreditch 
branch, was opened on June 18th. The new building for the South-Eastern 
branch will soon be ready for occupation. It has been built solidly and well, 
but in a simple style, suitable to the neighbourhood, and with every regard to 
economy. If gentlemen have any questions to ask I shall be happy to answer 
them, and I now move “‘ That the report and accounts now r received, 
adopted, and entered on the minutes.’’ Mr. Smith—I beg to second that, The 
Chairman put the resolution to the meeting, when it was carried nem. con. The 
Chairman—The next motion I think’you will also carry unanimously. it is,. 
‘* That a dividend at and after the rate of 10 per cent. per annum, free of income 
tax, for the half-year ended 30th June, 1883, be declared on the shares of the 
company ; and that such dividend be payable on and after the 20th day of July, 
1883, to such persons who are holdors of the shares on the 19th day of July, 
1883.” Mr. Smith seconded the resolution, which was also ag to. The 
chairman—I will move, ‘‘ That the sum of £65. 12s. 6d. be paid to the auditors 
for their services for the past half-year, to be apportioned as the directors may 
determine.” Mr. Fréwer seconded the résolution, which was carried. Mr. 
Hutchinson—I have much pleasure in proposing, ‘“ That the thanks of this 
meeting be given to Mr. Henry Joseph Latter (the general manager), to the 
sub-manager, secretary, branch managers, and other officers of the company, for 
the efficient manner in which they have discharged their duties.”” I think 
it is unnecessary for me to say much upon that head, because the prosperity of 
the bank has naturally been arrived at in a great measure by the efficiency of 
the managers and other employés of the bank ; therefore, I only beg to propose 
that. A Shareholder—I beg to second this, and am sure we shall pass it unani- 
mously. The Chairman—Before putting it to the meeting, I would like to say 
on behalf of the board how cordially wé approve of tlat motion, The resolution 
was then put and carriéd by acclamation. Mr. Latter, who was received with 
applause, said—Sir Leopold Heath and gentlemen, on behalf of the staff and 
for myself, I thank you very heartily for‘your kind recognition of our ser- 
vices. Our chief reward is the prosperity of the bank, and that is what we 





Munster Bank, Limited. 


look for more than anything else; but it is an additional gratification to find 
that our services are appreciated and so kindly noticed in this room. On 
behalf of the staff, together with myself, I beg to thank you most sincerely. 
Mr. Baddeley: I have muck pleasure in moving “ That the thanks of the 
meeting be given to the directors for the grext care, intelligence and attention 
they have given to the affairs of the bank during the half-year.’’ We all know 
that on the faith of their names money has been invested by the shareholders, 
and when we notice such results from half-year to half-year, it shows great busi- 
ness capacity and ability on the part of the directors of the bank.” The 
resolution was duly seconded and agreed to. The Chairman: Gentlemen, on 
behalf of myself and my colleagues I thank you most sincerely for this mark of 
a pers, ‘We are all large shareholders, and we hold a very considerable portion 
of the shares of the bank ; therefore, for our own sakes as well as for yours, we 
shall do our best to continue the working of the bank in the manner in which it 
has been done and brought to such a successful condition by our predecessors. 
The meeting then separated. 


THE MUNSTER BANK, LIMITED. 


Report of the directors for half-year ending 30th June, 1883. 

The directors have to report that the gross earnings of the bank for the half- 
year ending 30th June, 1883, are £83,681. 17s. 10d. ; and that after deducting 
interest on deposit and public accounts, charges, salaries, rents, provision for 
bad debts, and rebate on pills not at maturity, a balance remains of £27,306. ys.4d., 
to which is to be added £8,281. 10s. 4d., amount brought from last account, 
making a total balance available for distribution of £35,587. 19s. 8d. The 
directors propose to pay a dividend for the half-year at the rate of 10 per cent. 
per annum, free of income-tax, which will absorb £26,250, and to carry forward 
£9,337. 19s. 8d. The directors have to announce with regret the retiremént from 
the board through ill health of Mr. Francis Lyons, J.P., Montenotte House, 
Cork. The shareholders are no doubt aware of the robbery of gold coin from 
the Dublin branch to the extent of £5,500. The directors are not as yet able 
to make a report on the subject, and they hope it will not be discussed until 
the meeting in January next, as it is still under consideration. } 


Statement of Account at 30tk June, 1883. 
LIABILITIES. 


Poe ae . «~~ £525,000 0 


Dr. 
Capital subscribed, £1,500, 000. 
Capital paid-up ° ° 

Reserve fund . ‘7 : x R Me ;‘ ‘ ; 275,000 0 
Deposit, current, and other accounts . ; 4 a 2,728,066 11 


Seven-day bills. ‘ . . ° ° . . . 31,961 16 
Profit and loss—Balance from former accounts 
£8,281. 10s. 4d. ; rebate on bills not at maturity £6,500 ; 
net profits for six months ending 30th June, 1883, 


p 
£27,306. 98,4d. . : ° ° . . 42,087 19 8 
£3,602,116 7 6 





Cr. ASSETS. 
By cash on hands and at bankers. . ° . ° £245,239 5 4 
Deficiency of gold coin stolen from Dublin branch, the 
replacement of which is still under consideration . . 6,500 0 0 
Government and other convertible securities and advances 
on same . ‘ ' ° ° . : ° ° 540,780 4 11 
Bills discounted, due on current accounts and other advances 2,710,596 17 $ 
Bank premises andfurniture* . . . + + .« 100,000 -0 0 


£3,602,116 7 6 








*Cork, Dublin and 21 branches, cost £125,000, 
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768 Stuckey’s Banking Company. 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest paid and due on deposits £21,430 11 0 
Charges, salaries, provisions for bad. | debts, &e. be at head 
office and branches 28,444 17 6 
Rebate on bills not at maturity . 6,500 0 0 
Dividend at 10 per cent. per annum, £26, 260; balance 
carried forward, £9,337. 198. 8d. . e 35,587 19 8 
2 


£91,963 8 








Cr. 
Balance from former accoun ‘ £8,281 10 4 
Gross protits for six months ending 30th Ju une, 1883 . ; 83,681 17 10 


£91,963 8 2 





Balance carried forward . S P . . F ‘ £9,337 19 8 





I have examined the above accounts, and found them correc’. 
W. A. Garratt, Auditor. 


STUCKEY’S BANKING COMPANY. 
Balance-sheet, 30th June, 1883. 
LIABILITIES. 


*Ranning accounts and deposit notes . ‘ ; ; . $4,349,547 15 
Notes and drafts in circulation . 4 ‘ ‘. ; d 225,722 0 





4,678,269 16 
Capital, £50 per shure paid up on 6,079 shares of £100 each, 
$305,950; reserve fund, £232,000; to be added ot 
cluding premiums on shares allotted), ” £8, 000 . : 543,950 0 
Undivided profit brought forward, £11,609. 14s. 11d : 
balance of profit for the half-year, "£37,290. 19s. lld. s 48,900 14 10 


£5,168,120 10 7 
——Saaees 


ASSETS. 


British Government stock, exchequer bills, and treasury bills 

(of the aLove, £32,000 consols are lodged aga nst inland 

revenue and county receipts) .- £1,315,410 18 10 
Metropoiitan Board of Works and Bank of Eng! ‘and stock . 220,206 6 1 
Canadian and Turkish stock, —— by the English 

Government . J 69,733 6 11 
India four and three and a half per cent. stock . 247,206 16 10 
United States funded loan, Dutch two and a half per cent. 

stock, Swedish and Prussian bonds s 51,606 4 6 
Colonial and City bonds . 229,725 19 3 
English and Indian railway debentures and debenture 

stocks . 277,165 12 9 
English and Indian railway preference, and ‘ordinary stocks 93,939 12 2 


Carried forward. . 2,494,991 17 3 


— 


*This amount does not include acceptances, £33,000, 17:. 7d. 
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Brought forward . . £2,494,994 17 3 
Short Lvans to brokers 246,000 0 0 


Cash at bankersand branches © 2.» sete 416,013 6 4 


hae 3,157,008 3 7 
Bills discounted, loans ‘and advances on accounts : - 1,946,469 1 3 


Bank premises, $40, 298.'16s, 74 ; other éstate, £:'4,344. 98, 2d, 64,643 5 9 





£5,168,120 10 7 


a 





Examined and found correct, 


Signed, Wx, Lone, Jun. , 
J.B. Baceuor, . } Auditors. 
Langport, 25th July, 188”, 


THE CRAVEN BANK, LIMITED, 


Tue directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and loss 
account, for the half-year ending June 30th, 1883, 

The statements have been duly certified by the auditors, and will be presented 
for confirmation at the ordinary general meeting, to be held on Wednesday, 
July 25th. The profits for the half-year, after making provision for bad and 
doubtful debts, and for the payment of income and property tax, and after 
deducting discount of bills on hand, amount to £14,302, 6s. 6d., which, being 
added to the balance brought from the previous half-year, makes £17,599. 1°s. 4d. 
avuilable for distribution. The directors propose to apply the sum of £500 in 
further reduction of bank premises uecount, and, subject to the approval of the 
shareholders, to declare a dividend of 10s, 6d, per share (free of inco.ne tax), carry 
ing forward to next half-year the balance of £3,965. 18s. 4d. During the past 
half-year, at the request of some old and valued customers, a new ~branch of the 
bank has been opened at Bingley. 


Balance-sheet, 30th June, 1883, 
LIABILITIES. 


Dr. 
Capital— 25,000 shares of £30 each, £750,000; amount 

paid re, Aes & per share on 25,000 shares. . $176,000 
Reserve 25,000 
Due by the’ bank on deposits, current account, balances, &e. 1,373, 564 
Drafts on London we ° 4 62,847 


Acceptances. 1,000 
Rebate on bills . : “ ; ‘ : ; 685 
Profit and loss accuunt = 7 . x _ 17,590 





£1,655,688 


Cr. 
Cashinhand : > ‘ : £43,477 14 
Cash with bankers at call aud at notice : 156,779 10 
Bille of exchange : ; ‘ : . 172,354 6 
Loans on railway and other stocks. ‘ » t ’ 152,158 13 
Bank premises . . ‘ ‘ . ‘ i 41,969 4 
Advances to customers 4 . j ; . ; . 1,086,887 19 
Value of stamps on hand 


. 


$1,655,688 16 1, 
a, 
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Profit and Loss Statement for the half-year ending 30th June, 1883. 


v. 
Transfer in reduction of bank premises account . i . 
Proposed dividend at 10s. 6d. pér share on 25,000 shares, 
free of income tax . ° ° ° ° P ° ° 13,125 
Balance to next account , c : ° ots - 3,965 


£500 





£17,590 


Cr. 
Balance from last account . . e : - e ° 
: Net profits for the half-year, after providing for bad and 
doubtful debts and income and property tax, and after 
deducting discount of bills on hand ° a? ° 14,302 6 6 


£3,288 11 10 


£17,590 18 4 


We have audited the accounts of the Craven Bank, Limited, to the 30th of 
June, 1883, and certify that, in our opinion, the above balance-sheet is a full 
and fair bulance-sheet, properly drawn up so as to exhibit a true and correct 
view of the state of the company’s affairs, as shown by the books of the com- 
pany. 


: Harmoop Banner & Son, Chartered Accountants 
Liverpool, July, 1883. 


COLONIAL BANK (LIMITED). 


Tue ninety-first half-yearly general meeting was held at the bank house, 13, 
Bishopsgate Street Within, on Thursday, July 5th; Mr. Thomas Daniel Hill in 
the chair. The secretary (Mr. James Clark) read the notice convening the 
meeting. The report, which was also read, states that ‘‘ The directors are glad 
to be able to state that the fire at Kingston, Jamuica, referred to in their last re- 
port, has not resulted in any serious loss tothe bank. Although the premises at 
Jamaica were insured, the. building there of more suitable premises will entail 
some additional outlay. The directors have also decided to carry out an inten- 
tion formed some years since to rebuild the bank house at Barbadoes, and with 
that object have recently purchased premises adjoining the present bank house 
inthat island. The directors have therefore resolved, with a view to meet the 
expenditure that will be thus incurred, to set aside out of the net profit, amount- 
ing (after proviling for all bad and doubtful.debts and for income-tax) to 
£57,395. 19s. 6d., the sum of £5,000, which will leave £52,395. 19s. 6d., 
and adding amount brought forward, £3,979. 4s. 6d., making ben send 
£56,375. 4s.; out of which the directors recommend the payment of an ordinary 
dividend of 6 per cent., and an extraordinary dividend of 2 per cent., for the 
half-year ending 31st December last, which will absorb £48,000, and that of 
the balance of £8,375. 4s. the sum of £6,000 be carried to the reserved fund, 
and the remainder, £2,375. 4s., forward to next half-year. The directors have 
the pleasure to refer to the increase in the profit shown in the above statement, 
and to add that the accounts from the branches are satisfactory.” The Chair- 
man: Gentlemen, you doubtless have heard with satisfaction the report which 
has just been read. It uffords us very great pleasure to be able to make such a 
favourable statement. - You will-remember at some of our past meetings I have 
spoken with uneasiness on the subject of the prospects of our friends in the 
West Indies, on account of the iniquitous;continental system of giving bounties 
on the export of sugar, and my gloomy anticipations I am sure would have been 
realised if our planters there had not found a market for their staple crops in 
America, thus depriving Great Britain of a great portion of her valuable West 
India trade, and the flow across the Channel of the injurious beet root sugar has 
continued toincrease. The uncertainty with which we regarded the future has 
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deterred us from making concessions we wished to have made to our customers 
in the West Indies, but with improved prospects these concessions must follow 
and I trust increased and safe business will maintain our profits. I am very 
happy to say that the accounts from the colonies for the past half-year 
are very favourable indeed. I have great pleasure in proposing “That the 
report of the directors, which has been read to the meeting, be received, printed, 
and distributed amongst the proprietors.” (Applause.) Mr. Bentley said he 
would like to know what the expenses had been? Last time he believed they 
were £40,000, and he was prepared to hear there was a large increase in them. 
He considered that the employés of the bank were most deserving of some extra 
consideration at their hands, and he was sorry to see that nothing in that way 
had been done. He did not know whether it was two years since this had been 
done, and he would like to see it done a little more uently. The Chairman : 
We are very happy to hear what Mr. Bentley says, and we are exceedingly glad 
we have been able to maintain so good a dividend. I may tell ycuthat the 
expenses of the establishment have not increased. We give a bonus next year. 
And the fullowing bonus period is the jubilee year, when the bank will have beet 
established for fifty years, and we may then, if we go on prosperously, take your 
advice. The chairman then put the resolution to the meeting, when it was 
carried unanimously, and hethen moved “That an ordinary dividend of £6 per 
eent., and an extraordinary dividend of £2 per cent., be made for the half-year 
ending 31st December, 1882, on the paid-up capital of the corporation, and that 
the same be payable on and after the 7th inst., free of income-tax.” Mr. 
Henriques seconded the resolution, which was agreed to. The Chairman: In 
moving the next resolution, I have to inform you that, feeling the weight 
of years, our old friend, Mr. Charles Marryatt, has resigned his seat. H-» has 
guided the affairs of this bank from the very commencement of its foundation, 
and through all its vicissitudes, and we regret his loss exceedingly. The gentle- 
man whom I have to propose to take his place is the senior auditor, and the son 
of our old chairman, Charles Richard Gurney Hoare, and I propose that he be 
elected a director of this corporation in the place of Mr. Marryatt, resigned. 
—— The resolution was seconded and carried. Mr. Lewis Hill Bliss 
was then elected to the vacant auditorship. A vote of thanks to the chairman 
and directors closed the proceedings. 


THE UNION BANK OF LONDON, LIMITED. 


Seventietu report of the directors submitted at the annual general meeting of 
the proprietors, held at the City Terminus Hotel, Cannon Street, on Wednesday, 
Llth July, 1883. 

The directors have to — that the net profits of the bank for the 
six months ending 30th June last, after payment of all charges, and 
making full provision for all bad and doubtful debts, are £113,572. 7s. 11d., 
which, with £21,922. 10s. 5d. brought forward from 31st December last, amount 
to £135,494. 18¢. 4d. Out of this sum the directors now declare a dividend for 
the last six months at the rate of 15 per cent. per annum on the — paid up 
on the old shares, clear of income-tax ; and after payment of such dividend, and 
interest on the new shares, amounting tog ther to £108,125, the balance, 
£27,369. 18s. 4d., will be carried forward to profit and loss new account. Since 
the last meeting Joseph Hucks Gibbs, Esq., igned his seat at the hoard 
on account of ill health, and the directors have el William Oswald Gilchrist, 
Esq., a duly qualified proprietor, a director of the bank. The following directors 
retire by rotation under the provisions of the dee1 of settlement, viz. : —Charles 
Lyall, Esq., John Arthur Barton, Esq., Robert on mg Fergusson, Esq., who 
being eligible, offer themselves for re-election. Robert Palmer Harding, a 
of the firm of Harding, Whinney and Co., and Roderick Mackay, Esq., of the 
firm of Roderick Mackay and Co., the present auditors, offer themselves for re- 
election as auditors of the bank. 
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tof A ts for the half-year ending 30th June, 1883. 


LIABILITIES. 
Dr. 


Capital paid up, viz., £15. 10s. per share on 90,000 shares of 

£100 each r . . £1,395,000 
Ditto paid up on account of 20, 000 new shares . . . 263,578 
Reserve fund—Invested in consols and reduced 3 sytuet cents., 

as per contra ° é 600,000 


0 
8 


Deposits and current accounts . . . ‘ 2 . 12,681,824 13 
’ Acceptances. ‘ F : 2,136,938 10 
Liahilities by indorsement on foreign bills sold ; 8,152 15 


Other liabilities, being interest due on cance unclaimed 


dividends, &e . : ° 135,254 12 


Rebate on bills not due : 17,431 
Profit and Loss —Balance brought fo:ward, £21, 922. 10s. bd. ; 
net profit fir the — — 30th June, 1883, 


2 


£113,572. 7s. lid. . . 135,494 18 


£17,373,674 12 4 





ASSETS. 
Cr. 


Cash in hand, £1,325,139. 19s. 74.5 cash in Bank of me 
land, £1,117,082. 3s. 5d. ’ ° 2 £2,442,222 
Money at call and at short notice. . 2,571,875 
Inve:tments—Seeurities of and guaranteed by the Britich 
government, £1,093.945. 2s. 6d.; Indian government 
bonds, £200, 000 ; British railway debenture stocks, 
£260,000 ; Indian ‘railwa guaranteed bonds, £49,812. 10s. 
—£1,603,757. 12s. 6d. » fund—£502, 811. 6s. 9d. 


3 0 
0 0 


consols ; £165,289. 5s. 1d. reduced 3 per cents—£600,000 2,203,757 12 


Bills discounted—(a) three months and under, £4,269,653 


5s. 7d.; (b) exceeding three months, wr 077. 148. 4d. 4,446,730 19 
Loans and advances . 3,068,517 10 
Liabilities of customers on acceptances, as per contra . R 2,136,938 10 
Liabilities of eustomers for in'lorsements, as per contra P 8,152 15 


Bank premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and Jeaseholds 
in Princes Street and St, seaestere 8 Court, and — 
Road, Bayswater. ° 462,623 


8 4 


Other assets, being interest due on investments, &e. ‘ 3 32,856 12 1} 


£17,373,674 12 4 





PROFIT AND LOSS ACCOUNT. 
Dr. 


Interest accrued and paid to customers ‘ £77,329 
Salaries and other expenses at head office and branches , 53,559 
Rebate on bills not due Z 17,431 
Dividend at the rate of 15 per cent. per annum, £104, 625 ; 

interest on 1st instalment paid up on new shares, £3, 500 ; 

balance, being undivided profit carried forward tothe next 


0 1 
8 8 
21 


half-year, £27,369, 18.44... : ° 135,494 18 4 


$283,814 


9 2 
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Dr, 


Profit uniappropriated on Slst December, 1882 . 2 ; £21,922 10 6 
Gross profit for the half-year ending 39th June, 1883, 
making provision for all bad and doubtful debts, payment 


of income tax, and provision fur pension fund . 261,891 18 9 





£283,814 9 2 





R. C. Frxevsson, Governor, 

A. Cocxsurn, Deputy Govercor, | Diostors 
C. Lyatt, \ 

G. H. Mritrorp, General Manager. 

W. J. Arrcuison, Chief Accountant. 


We certify that we have verified the correctness of the cash balances, of tho 
investments held by the bank, of the securities held against moneys at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance-sheet and profit and loss account with the books of the company, we beg 
to report in accordance with the provisions of the Companies Act, 1879, that in 
our opinion such balance-sheet and accounts are properly drawn up so as to exhibit 
a true and corre*t view of the state of the company's affairs as shown by the 
books of the company. 

R. P. Harpe, 


R. Mackay, 


The eee oe. John Seath) having read the notice convening the meeting, 
and the report having been taken as read, the chairman, after declaring a divi- 
dend at the rate of 15 per cent. per annum, free of income tax, said: Gentlemen, 
I have pleasure in submitting our 70th report for your approval. After pro- 
viding for all bad and doubtful debts, expenses and charges, with the amount of 
profit brought forward from last account, we have £135,494. 18s. 4d. net profit 
to deal with. The financial position of our bank, as will be seer by the balance- 
sheet, is strong and satisfact ry. General business in the country appears to be 
more active at some points, but I doubt if it has been very protitable to those 
engaged in it. We may, however, look for a considerab'e improvement in this 
respect, if we are blessed with a good harvest this year, of which there are now 
fair prospects. I very much regret to say that, owing to ill-healih, Mr. Joseph 
Hucks Gibbs has resigned his seat at our board. I have pleasure in stating that 
Mr. William Oswald Gilchrist, of the firm of Messrs. Watts, Gilchrist and Co., 
merchant :, has become a director of our bank, making a valuable addition to our 
board. (Cheers.) Mr. A. Cockburn (deputy-governor) seconded the motion, 
which was carried unanimously without any discussion. The three retiring 
directors, Mr. Charles Lyall, Mr. John Arthur Barton and Mr. R. C. Fergusson, 
were then re-elected. Sir Sydney Waterlow, in seconding the motio. for the 
re-election of the governor, said those who sat 01 that (the directors’) side of the 
table knew better, of course, the value of that gentleman’s services than the 
shareholders generally. It was, indeed, difficult to over-estimate the value of 
the services rendered by him to the bank for many years past, and he was sure 
they all hoped that it might. have the benefit of them for many years to come. 
oe eg After the re-election of the auditors, Mr. R. P. Harding and Mr. R. 

ckay, Dr. R. Drysdale proposed a vote cf thanks to the directors, and this 
having been seconded, was pa some The chairman, after returning thanks, 
meved a vote of thanks to the managers and secretary, upon whose exertions he 
observed the prosperity of the bank greatly depended, and who had discharged 
their duties thoroughly and with great ability. Mr. A. Cockburn seconied 
the motion, which was carried unanimously, and the proceedings then 
terminated. 


J 


} Auditors. 
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THE LONDON AND YORKSHIRE BANK, LIMITED. 


Report presented to the shareholders at the ordinary half-yearly meeting, held 
at the Great Northern Hotel, Leeds, on Thursday, the 12th day of July, 1883. 

The annexed accounts for the half-year ending 30th June last shows that 
after providing for interest, expenses, and bad and doubtful debts, there remains 
a net profit of £7,635. 15s. 8d., including the balance of £2,466. 7s. 8d., 
brought forward from last account. Out of this the directors ion to declare 
a dividend for the half-year free of income-tax at the rate of 5 per cent. per 
annum, which will absorb £3,613. 15s. This will leave a balance of 
£4,022. 0s. 8d. to be carried forward to next account. 


Balance-sheet, 30th June, 1883. 
Dr. 

Capitai, viz., 53,000 shares of £9. 10s. each, £551,000. 
Called up £2. 10s. per share, £145,000 ; less 180 shares in 
hand forfeited for non-payment of calls, £450. 

Reserve fund . 

Balance on current accounts and fixed de posits, £445, 922. 
5s. ld.; bankers’ aeceptances on account of customers, 
£30, 157. 10s. 8d.; drafts on agents and other a 
£223, 752. 98. lid. 

Balance of profit and loss account as shown below . 


Cr. 
Cash on hand and with bankers . £68.202 12 7 
Securities, consisting of Government and municipal bonds, &e. 133,499 17 6 
Money lent in London at call, and 14 days’ date on Govern- 

ment and other marketable securities. m 52,530 5 O 


254,232 15 1 

Balance of bank premises, furniture, and fittings account . 42,273 7 7 

Bills discounted and other securities . 556,064 0 1 
Liabilities of customers for bankers’ acceptances: per contra, 
£30,157. 10s. 8d. ; less deposits in cash against the same 

£25,709. his.. 1d, .« ° : ° . ° . ° 4,447 11 7 


-——. 


£857,018 1 4 
PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses at head office and branches and agencies . £8,454 3 
Interest paid or accrued on current and deposit accounts 

in luding rebate on bills not yetdue . : 7,734 3 
Balance proposed to be appropriated as follows: Dividend 

for half-year at 5 per cent. per annum, £3,613. lds. ; 

carried to next account, £4,022. 0s. 8d. . ‘ ; . 7,635 15 


£23,824 2 


Balnace brought forward from last account . £2,466 7 8 
Gross profits for half-year, after hacgntes allowance for bad 
and doubtful debts. . 21,357 14 0 


£23,824 2 5 














London and Yorkshire Bank, Limited. 


We have examined the foregoing balance-sheet and profit and loss account, 
and compared them with the books, branch returns and vouchers, and have 
found the same to be correct. We have also verified the balance of cash and 
— and examined the securities held for investment, and find them to be in 
order. 


Goop, Dan1ets anv Co., Auditors. 
London, 4th July, 1883. 


The Chairman (Mr, P. McLagan, M.P.) in proj o3ing at the meeting the 
adoption of the report, the substance of which has already been published, said 
there existed at the present throughout the country a great want of the spirit 
of enterprise, in order to put the capital which was so abundant to its proper 
use. However, notwithstanding this want of enterprise and speculation, a great 
deal of production was going on. He was sorry that that production was not 
accompanied by those profits for bankers which directors and shareholders in 
banking compan‘es might desire to see. The business of banking was suffering 
from that want of enterprise which had restricted to a great extent the demand 
for money, and had reduced the profits of bankers considerably. One reason for 
this state of things was that many of the great commercial and manufacturing 
industries of the country were at present conducted by limited iiability com- 
panies, the shareholders of which were content with dividends of 5 or 6 per cent., 
whilst formerly the same businesses were carried on by people who were not 
satisfied with less returns than from 20 to 40, or even 50 per cent. The capital 
with which the limited liability companies were founded and conducted came 
directly from the pockets of the shareholders, and not from the banks. But, 
notwithstanding the great production to which he had alluded, the trade of the 
country had not for many years been characterised by such a great degree of 
soundness as it was marked by at present. The London and Yorkshire Bank 
never did a sounder class of business than it was doing now. ‘The directors had 
taken the precaution of going through every account, and they found them to 
be of a most satisfactory character. Bearing in mind all the circumstances he 
had referred to, the company might congratulate itself that it had been so 
successful during the past half-year. In conclusion, he moved the adoption of 
the report, and that a dividend at the rate of 5 per cent. per annum for the half- 
year ending the 30th June last be paid free of income-tax. The Hon.C. W. W. 
Fitzwilliam, M.P., secondcd the motion. He remarked that now the affairs of 
the bank had been got into good working order, the concern was making very 
satisfactory progress. ‘They all seemed to be agreed as to the system on which 
the bank was to be conducted. It only remained for his brother Yorkshiremen 
to help to make the undertaking one of the greatest successes in the country. 
‘The motion was carried nnanimously. On the motion of Mr. R. J. Coleridge, 
a vote of thanks was accorded to the directors for the able and energetic way in 
which they had conducted the affairs of the bank. The chairman, in acknow- 
ledging the compliment, said they were under a deep debt of gratitude to 
Mr. John Smith, the general manager, for his indefatigable labours. Thunks 
were also voted to the general manager, the branch managers, and other officeis. 
Mr. Smith, in reply, said that he greatly appreciated the confidence of the 
shareholders, of which this resolution was the expression, and that there was 
only one thing he valued more—tte consciousness of having deserved it. 
His experience had taught him that it was very difficult to obtain the con- 
fiderce of Yorkshiremen, tut it was still more difficult to forfeit it. He 
believed that the officers of the bank generally had succeeded in gaining the con- 
fidence of the public, and he could promise, on their behalf, that they would do 
nothing to forfeit it. He also stated that he had recently made a special in- 
vestigation into the whole of the accounts throughout the bank, and the securities 
held in connection with them. That he was thoroughly familiar with aor risk 
in the bank’s books, and that, with a full sense of the responsibility which de- 
volved upon him, he had no hesitation in stating that the bank’s business had 
never, since its formation, heen in a more satisfactory position, or offered more 
satisfactory prospects than it did at the present moment. Mr. Pritt also replied 
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on bebalf of the Leeds staff, and stated that he had not in his books a single 
account which gave him a ‘moment’ ~ anxiety, and he looked forward with 
much confidence to the future of the bank in Leeds. A vote of thanks to 
the chairman concluded the proceedings. 


THE CITY BANK, LIMITED, LONDON, 


Firry-rirtx report presented at the ordinary general meeting of the share- 
holders, held at the Cannon Street Hotel, ‘Tuesday, 17th July, 1883. 

The directors present to the shareholders the annexed balance-sheet and profit 
and loss account for the half-year to 30th June, 1883, showing that, after pro- 
viding for interest on deposit accounts and for bad and doubtful debts, the gross 
profits, with £8,138. 9s. 3d. brought forward from the last account, amount to 
£119,112. 2s. 3d. Provision being made for current expenses rebate on bills 
discounted not due, and for interest on new shares, the directors declare a divi- 
dend, free of income tax, at the rate of £10 per cent. per annum on £800,000, 
the capital paid up, add to the reserved fund £20,000 from profits, and £100,000 
premium on 20,000 new shares issued, thereby increasing the reserved fund to 
£500,000, and carry forward to the next account £9,542. 0s. 11d. 


Balance-sheet, 30th June, 1883. 
Dr. 


Capital paid up, viz., £10 per share on 80,000 shares . £800,000 
Amount received in respect of new shires . ‘ ‘ 200,000 
Reserved fund . . . 380,000 
Premium of £5 per share received on 20, 000 new ’ shares : 100,000 
Current and deposit accounts. ‘ 4,253,092 1 
Acceptances against cash in hand, bankers’ * bills, approv ed 

securities, &c. . 2,541,493 5 
Liabilities on foreign bills negotiated 4 4,315 2 
Profit and loss account, viz. :—Undivided profit brought 

forward from last half-year, £8,138. 9s. 3d.; since added, 

after provision for bad and doubtful debts, £110,973. 13s. 119,112 2 3 





£8,398,013 7 0 
So 
Cr. 
Consols, new two-and-half per cents. exchequer bills, 

East India debentures, and Metropolitan consolidated 

stock : ; ‘ . ‘ ‘ £624,581 18 11 
Cash in hand, £225, 618. le. 9d.; at Bank of England, 

£343,919. 16s. ; at call, £634,300. ‘ . . : 1,208,887 17 9 
Bids discounted, Sl 534, 075. 19s. 2d.; loans, advances, 

&c., £2,488, 296. 14s. . ° . ° 4,022,372 13 
Liabilities of customers for acceptances per contra. . 2,541,493 6 
Liabilities of customers for endorsements on roan bills 

negociated percontra . . ‘ 4,315 2 
Current expenses ‘ ‘ . ‘ 85,082 9 
Bank premis~s, head office, “and branches . ; ‘ 66,380 0 

7 


£8,398,013 
—S$ 


Profit and Loss Account for the half-year ending the 30th June, 1883. 


Dr. 
Current expenses, including salaries, rent, stationery, direc- 
tors’ remuneration, ere of brilding oe, in- 
come tax, &c. . : £35,082 9 9 





City Bank, Limited, London. 


Amount carried to profit and loss new account, being rebate 

on bills discounted not yet due : 
Amount transferred to reserved fund, in addition to 

£380,000 already at the credit of that account, viz. :— 

From profits, £20,000 ; oe received on new shares, 

£100,000 ° 120,000 
Iaterest paid at the rate of 5 per cent. per aunum on the 

amount received in r_spect of new shares 6,245 
Dividend account, for the payment of a dividend at the 

rate of 10 per cent per annum on £800,00v, amount of 

paid-up capital upon 80,000 shares 40,000 
Undivided profit transferred to profit and loss new account, 9,542 





£219,112 





Cr. 
Balance brought down, viz.:—Undivided profit brought 

forward from last half-year, £8,138. 98 3d.; since 

added, after provision for bad and doubtful debts, 

£110,973. 18s. . . £119,112 2 8 
Premium of - per share received on 20, 000 new shares. 100,000 0 0 


‘£219,112 2 8 
a 


Reworved fund, 30th os sf 1883 ‘ 3 3 , ‘ £380,000 0 0 
Now added é ° é : 120,000 0 0 


£500,000 0 0 





We beg to report that, in our opinion, the foregoing is a full and fair 
balance-sheet, properly drawn up, and that it exhibits a true and correct view 
of the company’s affairs, as shown by the books of the company. 


Joun Curry, : 
Wuuus E. East, } Auditors. 
juss Jou Chairman, . 
ILLIAM McARTuHUR, . 
Joaquin De Mancua, Directors. 
James E. Vanner, 
Aurren Georce Kennepy, Manager. 
The Chairman (Mr. John Jones): Gentl by the authority of the board 
of directors, I hereby declare a dividend for the half-year ending 30th June, 
1883, at the rate of 10 per cent. annum on £300,000 paid-up capital of 
the bank, free of income-tax, payable on and after the 18th instant. As you 
have taken the balance-sheet as read, with your permission [ will address to 
you a few observations, as I have usually done on these occasions, in elucida- 
tion of the accounts. If you will have the kindness to refer first to the 
balance- sheet the first item is capital paid up—£16 per share on 80,000 shares 
— £800,000; and the amount received in respect of new shares £200,000. On 
the present occasion this will make our paid-up capital one million eae 
The next item is the reserve fund, here stated at £380,000. By this day’s 
proceedings we add from our earnings £20,000, and from the premium on the’ 
new shares £100,000, thereby constituting the reserve fund £500,000. Our 
current and deposit accounts amount to ee 253,092, which is in excess of last 
ear’s fi Ad £187,150. Our acceptances against cash in hand, bee ce 
bills, on ved securities amount to £2,541,493. This item, ‘also is- in 
year’s figures by £336,902. We take this gripe as we 
save dene es on former occasions, of assuring you that. that item is sound, pro- 
fitable, and satisfactory. Turning té profit and loss account, the current 
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expenses, including salaries, rent, stationery, directors’ remuneration, propor 
tion of building expenses, income-tax, etc., are £35,082. This item, you will 
observ3, is £702 less than it was on the last occasion. This arose from it not 
including the month of July, because it is at that period that the emoluments 
of the gentlemen engaged in the bank are looked at and settled, and, at the 
same time, such gratuities given and paid as we consider judicious. These 
gratuities last July amounted to nearly £600, and that causes the apparent dis- 
crepancy. I do not think you can have any expectation of the charges in 
conducting the business being permanently reduced. We have to consider the 
probity and the zeal and sang J of our managers, of our heads of depart- 
ments, and of the gentlemen conducting generally the business of the bank ; 
and, of course, it is necessary that these charges should increase almost pari 
passu we may say with our capital. Therefore, we may look reasonably for the 
charges being increased. The amount carried to profit and loss new account, 
being rebate on bills discounted and not yet due, is £8,242. That is standing 
this year at 4 per cent., the current rate of interest. Last year it was standing 
at 5 per cent. The amount transferred to reserve fund, in addition to £330,000 
already at the credit of that account, is £20,000 from profits, and £100,000, 
which I have already referred to. The interest at the rate of 5 per cent. per 
annum on the amount received in respect of new shares is £6,245, an item 
which ceases, owing to the shares now being capitalised. For the payment of 
a dividend at the rate of 10 per cent. per annum on the capital of £800,000, 
£40,000 was taken, and that leaves us to carry to new account £9,542. It does 
not occur to me that I have anything more to say on the subject immediately 
before us. You have the accounts in your hands, and are perfectly able to 
judge therefrom. We consider that we commence this year under favourable 
circumstances. I will therefore beg your leave to propose ‘‘ That the report 
just read be received and adopted.’’ Alderman Sir Wm. McArthur, K.C.M.G., 
M.P., seconded the resolution, which was put without comment, and carried 
nem, con. The retiring directors, Sir William McArthur, Mr. H. J. Atkinson, 
and Mr. John Henderson, were re-elected. The auditors, Messrs. John Curry 
and W. E. East, were also reappointed. Mr. Morrison: I beg to propose a vote 
of thanks to the board and to our able manager, Mr. Kennedy, and the whole 
of the staff. I feel that they have done their duty, not only conscientiously, 
but like experts. Your accounts must be highly gratifying to us all, and I 
have no doubt that you have acted most judiciously. The resolution was duly 
seconded, and cordially received. The Chairman: Gentlemen, for the board [ 
beg leave to offer you our sincere thanks for the compliment you have paid us, 
and I have no doubt Mr. Kennedy will separately render thanks for the com- 
pliment you kave paid tohim. Mr. Kennedy: Gentlemen, I have again the 
pleasure of acknowledging the kind way in which you have recognised our 
efforts. I can only repeat what I have so often said, that I am sure the whole 
staff unite in performing their duties to the very best of their ability. They, 
with myself, desire to give satisfaction, and to render to you satisfactory results 
with the funds which are placed at their disposal. I would again repeat what 
I have always said before, that we could receive, Iam sure, very much more 
assistance from our own shareholders if they would each very kindly bear in 
mind, whenever the opportunity occurs, the interest of the bank by recommend- 
ing accounts, whether current or deposit. They are bth acceptable, and if 
you will do your best, if you please, in recommending these to the bank, 
we will do our best to give you a satisfactory return.—The meeting then 
separated, 


THE IMPERIAL BANK, LIMITED. 


Forry-sgconp report, presented to the shareholders at an ordinary general 
meeting, held at the head office of the bank, No. 6, Lothbury, 17th July, 1883. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 30th June last. Upon reference to the 
annexed balance-sheet it will be seen that after payment of interest on deposit 
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and other accounts, and providing for bad and doubtful debts, the balance of 
profit amounts to £55,323. 11s. 7d, ; deducting from this amount the current ex- 
penses and rebate of interest on bills discounted not yet due, there remains for 
appropriation £36,049, 14s. 7d., which it is pon to apply in the follow- 
ing manner, viz £27, 900 to the payment of a dividend at the rate of 8 per 
cent. per annum, free of income-tax, to transfer £5,000 to the reserve fund, and 
the balance of £4,049. 14s. 7d. to be carried to the ‘credit of profit and loss new 
account. 
Balance-sheet, 30th Jun, 1883. 


Dr. 
Capital issued, viz. :—45,009 shares, £50 each, £15 per share 

paid. £675,000 0 
Amount due — the bank, on current, “deposit, and interest 

accounts . . 2,507,557 2 
Acceptances ° . , . ° : , / ‘ 671,975 15 
Reserve fund . . é j . ’ ‘ 145,000 0 
Redemption of premises fund . . 4,744 0 
Balance from 31st December, 1882, £4, 480. ‘Le. 6d. ; balance 

of profit for half-year after providing for bad and doubtful 

debts, £64,489. 17s. 1d.—£68,969. 18s. 7d.; less interest 

paid on deposit and other accounts, £13, 646. 7%. ’ 65,323 11 7 





£4,059,600 9 8 


ST. se 

Cr. 
Government, India and san a and Trnprne 

Board of Works stock . £207,894 2 
Bills discounted . " 7 ° . ’ . 757,230 6 
Loans and other securities ‘ : ° R . F 1,774,497 16 
Acceptances as per contra, secured , ‘ é ° ‘ 671,975 15 
Bank premises, furniture and Sixtures ‘ 23,680 4 
Cash in hand, and at Bank of England, £289,322. “4s. 9d. ; at 

I cnt aly eh ae oniianec natn 624,322 


— — 


£4,059,600 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Current , including directors remuneration. . . $15,586 
Payment of dividend at the rate of 8 per cent. per crap 

or the half-year ending vend vanes 1883 . , ° 27,000 
Reserve fund , ° : : ‘a ‘ 5,000 
Rebate on bills not due. : ° a 
Amount carried to profit and lossnew account . . 


£55,323 11 7 
Cr. 
Amount brought down « 6+ + + © «© -* £55,323 11 7 


We have com the balances as set forth in this balance-sheet with the 
books, and find the same correct, 





Faspericx Fearon, 7 
Gzorcz Broom, } Auditors, 


Chairman (Sir Audrew Lusk, Bart., M.P.) said: Gentlemen, this is the 
come second -yearly meeting of the "shareholders of the Imperial Bank, 
which implies that it 4 now twenty-one years old. Well, there is no senti- 
ment, gentlemen, in banking, except perhaps a strong sense of justice ; but 
perhaps you will forgive me if I make one or two references to things that have 
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passed, as it is a far thing to do underthe circumstances. It is an interesting 
study to look back twenty-one years and see from whence we came, where we 
are, and where we are going to. Twenty-o:e years ago, in 1862, you or your 
predecessors entrusted us with £675,000, and told us to go into ‘the world aaa 
commence banking and do the best we could to get a fair return for your money. 
Some of us perhaps had a little more enthusiasm than we have now, but we had 
less experience, However, we entered into the banking business, and during the 
time I have mentioned we have paid yu dividends amounting to £743,070 from 
profits on your money. That gives an average on the capital during all these 
years of £6. 16s, per cent. I[t wil also be interesting to you to learn that 
during the period of twenty-one years the average Bank of England rate has 
been £3. 14s. 3¢,, which, strange tosay, is just the rate we have had during the 
last six months. Now there is no harm in saying under the circumstances that 
you have received your dividends every half-year as it came round; you have 
never had to live upon hope for six or three months, I may also say we have 
not paid any of the dividends out of capital; and your £675,000, taking the 
shares at £21, or at the bank rate of to-day, has increased to the value of £945,00°, 
That is the value of your property to- -day —£270, 000 more than you gave tour. 
Now such a statement I think is gratifying to us, and I hope it will be satis- 
factory to yon. So much for the past, Last half-year we stated that we 
thought money would bring a fair rate of interest during the next half-year. 
On the whole it hasdone so. The bank rate has been £3, 14s, 3d. If we get 
from £3. 10s to £4, 10s. we can live; wehave lived fairly well these last two or 
three years, therefore we are pretty well content with thingsas they are, You 
will notice that we have earned during the last half-year about £55,000, We 
have now put £5,000 to the reserve, as well as given you 8 per cent., and this 
brings the reserve up to £150,000, or equal to £3. 6s. 8d. per share, which is a 
great enhancement to the shares, and makes them more valuable than otherwise 
they would be, You will notice that the expenses are a littlomore than they 
were last year, but the increase is accounted for by the increment on the 
amount of the clerks’ salaries and the additional 1}d. on the income-tix. I have 
no hesitation in saying that if you take into account our capital, our reserve, 
and our deposits, our bank will bear comparison with any other bank in London, 
One other thing you will perhaps notice. ‘The deposit and current accounts have 
fallen off £300,000 from what they were, That was caused chiefiy by the with. 
drawal of money f:.r a temporary purpose, and now those accounts are pretty 
well what thev were before. But even if they were not, such a fluctuation is 
common in all bavks. In the Bank of England they were four and a-half 
millions short last year. With these remarks I Leg to move, ‘‘ That the report 
and balance-sheet now presented to the meeting be received and adopted.” 
Baron H, De Stern: I beg to second it. The résolution was put and carried 
unanimously. On the motion of the chairman, seconded !'y Mr, Dickson, 4 
dividend at the rate of 8 per c. nt. per annum, free of income-tax, was declared 
for the past half-year, the same to be payable on and after the 24th July, The 
chairman further proposed, ‘‘ That the appointment made by the board of John 
Warren, Esq, as a director of the bank be and is hereby confirmed.’ Mr, 
Doxat seconded the resolution, and it was carried unanimously. Mr. Minton 
pposed, “ ‘That the best thanks of this meeting be given to Sir | halete Lusk, 
his able conduct in the chair, and to the directors for their careful adminis- 
tration of the business of the bank.” - Mr.- A. Pooley seconded the proposition, 
which was carried nem. con. The chairman, having acknowledged the compli- 
ment on behalf of himself and colleagues, moved, “That the hest thanks of 
this meeting be given to Mr. A. Brown, the manager, Mr, H. Kirby, the 
assistant-manager, to the secretary and other officers of the bank, for their 
efficient services during the past half-year.’ Mr. Doxat seconded the resolu- 
tion, and it was car ied unanimously, Mr, Brown briefly responded, and the 
proceedings then c!osed, : 
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LONDON AND WESIMINSTER BANK, LIMITED. 

Rerort of the directors to the proprietors at the special general meeting, held 
July 18th, 1883. 

The directozs report that, after providing for all bad and doubtful debts. 

paying the income-tax, appropriating £2,00u towards the buildings of the bank, 
and making provision towards the Pension and Life Insurance Funda, the net 
profits for the last half-year amount to £253,938. 6s. 6d. The directors now 
declare a dividend to the sharehglders of eight per cent. for the half-year upon 
the paid-up capital of £2,200,000, carrying forward an undivide profit of 
#29,938. 6s. 6d. The rest or sur plus fund, with the addition of £2,835 premium 
on new shares outstar.ding on 31st December, 1882, and since received, amounts 
to £1,641,360. 3s. 10d. 


Soliton 30th June, 1883, 
LIABILITIES. 

Dr. 
Current accounts and deposits , £23,096,179 13 6 
Circular notes, credits on agents, rebate on bills discounted 

not yet due, and other funds . ; 568,343 0 6 
Acceptances 527,833 19 2 
Liabilities by endorsement (bills negotiated for “customers) 71,892 9 & 
Capital divided into 140,000 shares of £100, on each of 

which wench is hod. sae making atotalef . : 2,800,000 0 0 
Rest or surp < é ‘ 4 1,641,360 3 10 
Net aoiie d eft the past half-y ear : ‘ . . . 253,938 6 6 


£28,959,547 12 11 


ASSETS, 
Cr. 


Cash in hand and at Bankof England. ‘ . : £2,865,997 17 1 
Money at call and short notice . a ‘ ‘ ‘ ‘ 3,718,150 0 0 
Tavestments—Securities of the Imperial Government (of 

which £1, 000,000 stock is lodged for Metropolitan Bourdof 

pod yo $3, 570, 743. 15s. ; Indian Government spel patetas 

£750,000 4,320,743 15 0 
Bills discounted. loans, and other securities " « 17,152,536 10 0 
Liability of customers for acceptances, as per contra . ‘ 527,833 19 2 
Liability ot customers for end. rsement, as bier contra ‘ 71,892 9 6 
Bank premises . ‘ . ‘ ‘ ‘ ‘ 302,393 2 


£28, 959. 547 12 11 


PROFIT AND LOSS ACCOUNT. 
Dr. 


‘Total expenditure of the nine establishments, including 

rent, iaxes, salaries, vente fund, life insurance, sta- 

tionery, &c. £88,345 13 9 
Payment of the dividend now declared at the rate of 8 per 

cent. for the last half-year on the paid-up capital of 

£2,800,000 . 224,000 0 0 
Balance of undivided profit ‘carried to next account, 

£29,938, 6s. 62. 253,988 6 6 
Restorsurplusfund . . . . . . , 1,641,360 3 10 
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Cr. 

Rest or surplus fund, 31st December, 1882, 
£1,638,525. 38. 10d.; balance of £460,000 premium on 
new shares outstanding on 3lst December, 1882, and 
since received, £2,835 . $ ‘ * : . 

Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income-tax, and making provision for all bad and doubt- 
ful debts . ° . ° ° $ ° ‘ ‘ 342,284 0 3 


£1,983,644 4 1 


£1,641,360 3 10 








Rest or surplus fund . : ° . Bs - 1,641,360 3 10 


Wituiam Astiz, Manager. 
TresstLLian P. Sui, Secretary. 
Tuomas CHAPMAN, 

Joan Nutt Buiten, } Directors. 
Joun Rosr, 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report, that in 
our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

Wittram Turqvuanp, Audit 
Epwin WatTeERHOUSE, } mn 


The Chairman (Mr. John Nutt Bullen), in moving its adoption, thought he 
might fairly congratulate the proprietors on the very satisfactory statement of 
the bank’s affairs, which the directors were able to lay before them. The net 
profits of the half-year amount to £253,938, a larger sum than the bank's ac- 
counts had shown as net earnings in any half-year since its institution. Of 
course this was partly owing to the fact that the shareholders’ money represent- 
ing capital and reserve was now larger than in any previous period, but even 
when allowance was made for this the result of the half-year’s working could 
not be considered otherwise than highly satisfactory. On the last occasion of 
increase of capital, when the capital was raised from £1,000,000 to £2,000,000, 
the dividend declined from 30 per cent., which was paid in 1867, to 164 per cent. 
in 1869, when the increased capital became entitled to dividend. nder the 
circumstances he could not but think that the shareholders would consider the 
dividend of 8 per cent. for the half-year to be satisfactory. In addition they 
carried fo: to the next account a ce of undivided profit of £29,938. This 
sum would suffice to pay another 1 per cent. on the capital, but it had not been 
the policy of the bank to divide every shilling of profit. It was, the directors 
thought, for the permanent interests of the bank that the dividend should be 
stable. They could not expect always to have the same immunity from serious 
bad debts which os had enjoyed of ate. ‘he profits on trade were notoriously 
small at present, and although with a good harvest they might hope that the 
business would improve, it was well, they thought, to begin the half-year with 
a balance in hand, so that if the profits during the current half-year were not so 

as in the last they might still be able to pay the same amount of dividend. 

f course they could not at so early a period of the half-year form any opinion 
as to what the result would be, but he thought the shareholders would gather 
from his remarks the motives which had influenced the directors in not dividi 
the whole of their profits on that occasion. Now that the new capital all rank 
for dividend it was better that they should commence as they might hope to go 
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, 98 follows:—To payment of-a dividend at the rate of 10 cent. per ann 
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on. They would be very glad if at the end of the half-year, on a full review of 
their position, they could see their way to pay a larger dividend for the second 
half of the year, but for the present the directors trusted the shareholders would 
be satisfied with the dividend declared. The Chairman concluded by moving 
that the directors’ report be adopted, and printed and circulated among the 
roprietors. Mr..Thomas Chapman seconded the motion. Mr. George E. 
cis thought that one feature in the report that was not satisfactory was the 
large amount carried to rest. His impression in 1879, when the directors sent 
out their circular, was that the reserve should not be augmented beyond 
£1,400,000, and he considered that anything beyond that amount should have 
been distributed among the shareholders. He gave notice that on the next 
occasion he should move that the reserve be kept in future at £1,400,000 or 
£1,500,000. Dr. Drysdale did not consider the desire to increase the dividend 
an exceedingly wise one. Many would remember that some years ago they 
had a mishap, and théy never knew what bad debts might be incu: again, 
A shareholder thought the reserve fund was being increased at an unnecessary 
rapid rate, and contended that another } per cent. might have been paid to 
the shareholders. Mr. Donald Larnach ~ mer that the directors had acted in 
an exceedingly wise manner. They could not increase their reserve fund too 
much, and it was a very short-sighted policy of proprietors to endeavour to 
get an excessive dividend. The Chairman thought he had clearly explained 
the motives that influenced the directors in not dividing every shilling of 
profits made during the last half-year. They looked upon the profits of the 
last half-year as being rather exceptionally large, they having had almost an 
entire immunity from bad debts—a state of things which they could not always - 
expect to continue. The best test to apply was what the profits had been during 
a fair average. During the last five years the profits had averaged £203,000 
half-yearly. Now they had a share capital with the premiums paid on it of 
£1,200,000 more, from which they might hope to obtain £24,000 in the half- 
year to add to their dividend, bringing their earnings up to about £227,000 for 
the half-year, which was exactly represented by a dividend of 8 per cent. 
Supposing that on a full review of the position at the end of the year the 
directors found they could safely in the best interest of the bank divide a 
rather larger dividend amongst them, they would be only too glad to do so; 
but they must not lose sight of the permanent interest of the bank. The 
motion for the adoption of the report was then put and carried unanimously. 
On the motion of Mr. Belton, seconded by Mr. Randall, the thanks of the 
meeting were presented to the directors for their efficient management of the 
bank. The Chairman, in returning thanks on behalf of himself and colleagues, 
said they would in future, as they had done in the past, always endeavour to 
do their duty to the bank. He proposed that the thanks of the meeting be 
presented to the officers of the bank for their zealous and able services during 
the past half-year. The motion was seconded by Mr. Kavanagh, and carried. 








CONSOLIDATED BANK, LIMITED, 


Report of the directors to be presented to the shareholders at the half-yearly 
meeting, held at Manchester, on Wednesday, the = July, 1883. 

The directors beg to submit for the information of the shareholders the accounts 
and balance-sheet for the half-year ending 30th June, 1883. After payment of 
all expenses, and making provision for bad and doubtful debts, there remains a 
net profit for the half-year of £41,750. 12s. 5d.; to this has to be added the 
balunce from last half-year, £7,305. 1s. 5d.; making a total available for dis- 
tribution of £49,055. 13s. 10d. This sum the directors propose to appropriate 


um, 

free of income-tax, £40,000 ; to reserve fund (making with interest £5,000 for 

the half-year), £2,000; to carry forward to next account, £7,055. 13s. 10d.— 

£49,055. 13s. 10d. After the above appropriation and including interest thereon 
VOL, XLII. ‘ 
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for the last six months, the reserve fund will amount to £205,000. The dividend 
warrants will be payable on and after Tuesday, 24th inst. 


Balance-sheet, 30th June, 1883. 

Dr, 
Capital paidup: 200,000 shares, £4each .  . ; - ° £800,000 
Reserve surplus fund . ° 203,000 
Amount due a the _ on currrent, deposit, and other 

accounts. . ‘ ‘ : 3,518,227 
Acceptances ° 142,611 
Balance of profit ‘and loss account, sist December, 1882 7,305 
Balance, being gross profits for half-year ending 30th J une, 

1883, after payment of interest to customers, and making 

provision for badand doubtfuldebts . . . , 65,406 18 





£4,736,450 14 3 
ST CANTER, cS 
Cr. 

Investment in New Three per Cents. and other ate e 
Stocks . ‘ £307,408 17 
Cash in bank, at Bank of England, and at call - : 1,015,576 1 
Bills discounted, loans, and other securities ei dae 3 3,067,458 11 
Liability of customers for acceptances, as per contra . 142,511 7 
Bank premises, London, Manchester and Salford . Fe ‘ 186,000 0 
Current expenses, London and Manchester. 17,495 16 





(x) aoanwnneo 


£4,736,450 14 


fe 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses, London and neni, eee, 

directors’ remuneration, &c. . ; 17,495 16 6 
Rebate on bills discounted not yet due ‘ ‘ 6,160 9 9 
Proposed dividend, at the rate of 10 per cent. per annum . 40,000 0 0 
Reserve surplus fund . . 2,000 0 0 
Balance carried forward to next account é ‘ é 7,055 18 10 


£72,712 0 0 


Cr. 
Balance of gross profits brought down . . £65,406 18 7 
Balance of profit and loss prea 31st December, 1882 7,305 1 5 


£72,712 0 0 


We have to report that we have examined the accounts and balance-sheet of the 
bank, for the half-year ending 30th June, 1883, and have signed the same as 
exhibiting a true and correct view of the company’s affairs in conformity with 
the deed of settlement. 

Artuur Coopsr, 
(Cooper Brothers & Co.) } Auditors. 
Epwin CoLuisr, 


Mr, F. A. Hankey, chairman, in moving the adoption of the report and ac- 
counts, said that as the result of the half-year’s working the directors were 
enabled to ropose a dividend at the rate of 10 per cent. per annum, to add 
£5,000 to the reserve, making this £205,000, and to carry forward £7,055. 
Trade had not been good during the half-year, but the directors hoped for a 
great improvement in case we had a good harvest. Mr. Curtis (chairman of the 
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Manchester board) seconded the resolution. which was carried, and the dividend 

roposed was declared. Mr. George Barclay, one of the shareholders, thought 
that now they had such a large reserve fund a better dividend ought to be paid. 
Mr. Hankey said the matter of dividend rested very much with the shareholders. 
If they would introduce more accounts, no doubt the dividend could be 
increased. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Firry-Frourtx report submitted to the shareholders at the ordinary half-yearly 
general meeting, on Wednesday, the 18th July, 1883, The directors have to 
report that, after making provision for bad and doubtful debts, the gross profits 
of the half-year ending the 30th June last, as shown by the annexed statements, 
amount to £112,003. 6s. 2¢., which, with the balance of £4,597. 17s. 6d. brought 
forward from the previous account, gives a total of £116,601. 3s. 8d. After 
providing for all charges, including income tax and directors’ and auditors’ re- 
muneration, and reserving £45,761. 15s. 6d. for rebate of interest on bills not 
matured, there remains a net profit of £59,227. 8s. 11d. for appropriation. It 
is proposed to apply £55,033. 4s. 6d. to the payment of a dividend at the rate of 
13 per cent. per annum, free of income tax, leaving a balance of £4,194. 4s. 5d; 
to be carried forward to the next account. 


(A.) 
* Balance-sheet, 30th June, 1888. 
v. 
a 169,333 shares of £25 each, £5 per sharepaid £846,665 


0 0 

Reserve ‘ . é ‘ ; 460,000 0 0 

Liabilities on deposits, loans, &c. , ‘ , ‘ . 11,018,782 2 3 

Premises redemption fund . : ‘ . 4 ‘ 4,165 3 11 
Amount at credit of profit and loss account, as shown on 

statement B . p R . P é ° ° é 59,227 8 1l 





£12,888,839 15 1 





Cr. 

. Cash, Government and other securities . ; ‘ . $1,093,579 12 3 
Loans at call and short date ‘ > - ‘ < . 1,366,513 0 0 
Bills discounted, &c. .« Y . ; ; ; é - 9,882,453 14 6 
Premises . ° ° . . e ‘ ‘ F ‘ 46,293 8 6 








£12,388,839 15 





* (B.) 
PROFIT AND LO88 ACCOUNT. 
For the half-year ending 30th June, 1883. 


Dr. 
Current expenses, including rent, taxes, income tax 
(£1,007. 10s. 5d.), salaries, stationery, repairs of premises, 





and other ° : ‘ F £8,961 19 3 
Directors’ and auditors’ remuneration , és é 2 2,650 0 0 
Rebate of interest on bills not due, carried to new account 45,761 15 6 
Six months’ dividend at the rate of 13 per cent. per annum 

on the paid-up capital of £846,665, £55,033. 4s. 6d; 

balance carried forward to next account, £4,194. 48. 5d. 59,227 8 11 

Cr. £116,601 3 8 

———— 
Balance brought forward from last account ; . : £4,697 17 6 
Gross profitsduring thehalf-year . . . . . 112,033 6 2 





£116,601 3 8 
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The foregoing accounts correctly represent the position of the company’s 
affairs, as verified by the bouks, vouchers and securities. 


J. Morton Bett, . 
J. R. Morgison, } Auditors. 


35, Cornhill, 6th July, 1883. 


The Chairman, in moving the adoption of the report, said that although they 
were not passing through easy times, yet they could without fear give an account 
of the business transacied during the period under review. Their debts need 
not alarm them, there being one amounting to £180, on which they might pos- 
sibly lose £32. During the half-year there had been an increased demand for 
money, but the scarcity and keen competition for bills had kept down the rate of 
discount. The increasing habit of drawing bills with shipping documents 
attached on India and China direct, instead of on London credit houses, and of 
remittances home being made by telegraphic transfer instead of by drafts upon 
London banks or private firms, naturally affected transactions in London. Thus, 
while the volume of business might have been more than maintained, bills repre- 
senting such business as he had just alluded to were no longer seeking to be dis- 
counted in London, the foreign banks intervening and forwarding drafts for 
colle:tion on arrival of goods from Manchester and elsewhere. As regarded their 
special business, the only subject that had excited comment was the unexpected 
action of the Bank of England with reference to an old rule—that of refusing to 
advance to bill-brokers, except during the six weeks prior to the payment of 
dividends. Some who were counting upon the Bank of England to allow this . 
rule to be relaxed in their favour whenever they might ask, were annoyed to 
find themselves compelled to pay an extra rate, even if the accommodation 
sought were not refused. To the National Discount Company the refusal was 
of no moment, but he trusted it would teach a lesson to some of their keen com- 

titors, and act as a caution to them. The fluctuations in the value of money 
Rad not been excessive, but the directors had to contend with more than ordinary 
difficulties, and he hoped, taking everything into consideration, the shareholders 
would believe that the company was in by no means an unsatisfactory position. 
They had maintained their dividend at the rate of 13 per cent. per annum, and 
had carried forward, within a few hundreds, a similar amount to that which was 
carried forward last half-year. Mr. G. Burnand seconded the motion, which was | 
unanimously carried. A dividend at the rate of 13 per cent. per aunum was then 
declared, after which the proceedings were brought to a close with the passing 
of votes of thanks to the foe se and directors and to the staff of the company. 


BANK OF LIVERPOOL, LIMITED, 


Rerort of the directors to the proprietors, at their fifty-second annual general 
meeting, on July 18th, 1883. 

On 11th October, 1882, the bank obtained its certificate of registration as a 
limited company. The effect of that step has not been prejudicial to the in- 
terests of the bank. The arrangement, confirmed by the proprietors, to 
purchase as from Ist January, 1883, the old established business of Messrs. 
Arthur Heywood, Sons & Co., has been carried out succéssfully. Mr. Arthur 
Heywood, having consented to become a director of the bank, if elected, will 
be proposed for election at the present meeting. Mr. George Hopkin Shipley, 
late secretary of the Manchester and Salford Bank, Limited and pestha of 
Messrs. Heywood Bros. & Co.’s Bank, Manchester, has been appointed manager 
of Heywood’s branch of this bank, the business of which is well maintained, 
‘The progress of the Victoria Street Branch is, in all respects, satisfactory. In 
view of the increasing business of the bank, its capital has been increased by 
the creation of 10.000 new shares of £100 each, on which £12. 10s, per share, 
payable by instalments, has been called up. These shares were issued at a 
premium of £15 each, also payable by instalments, and having been all taken 
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up, the subscribed capital of the bank hae thereby been increased to £6,000,000 
sterling. In addition to the first instalment of capital and premium, which 
became due in June last upon these shares, forty-seven-per cent. of the remain- 
ing instalments has been paid up in anticipation. ‘the instalments of premium 
received have been coastal to reserved surplus fund. Mr. Samuel Smith, who 
for more than twenty-seven years had filled the office of chief manager of the 
bank, resigned that position in March last. The shareholders are already aware 
of the steps taken by the directors to mark their high sense of the ability and 
success which characterised Mr. Smith’s managoment. It will be proposed at 
the present oer | that he be elected to a seat at the board. Mr. John Hope 
Simpson, who had held the office of sub-manager for nearly twenty-seven years, 
has appointed to succeed Mr. Smith as manager. Mr. Hamilton Andrew 
Hotson, late of the Bank of Scotland, London, has succeeded Mr. Simpson as 
sub-manager. The business of the year has been fairly satisfactory. The 
profits of the first six months were seriously curtailed by difficulty in employing 
the resources of the bank. For some time past that difficulty has disap’ ° 
The following statement of the results of the year includes only six months’ 
profits of Heywood’s Branch :—The net profits at head office and branches, after 
payment of current expenses, and providing for bad and doubtful debts, amounted 
to £107,788. 13s. 5d.; reserved for income tax, £1,800—£105,988. 13s. 5d. 
From this sum the directors have appropriated—to the payment of two half- 
yearly dividends of five per cent. each (free of income tax), £62,500; to the pay- 
ment of five per cent. interest,, on amounts received on account of new shares 
(also free of income tax), £815. 12s. 2d.—£63,315. 12s. 3d.; leaving £42,673. 
1s. 3d. to be added to the reserved surplus fund, £105,988. 13s. 5d. That fund, 
at the commencement of the past financial year, stood at £303,945. &s. 6d., 
and hag been increased by premiums received on the issue of new shares, 
£87,069 ; and by the above amount, £42,673. 1s. 3d.; total, £433,687. 99. 8d. 
The directors have declared a further dividend, by way of bonus, of 10s. per 
share (also free of income tax), £25,000 ; and Have #ppropriated in reduction of 
the purchase of Heywood's business, £100,000—£125,000; which, being de- 
ducted from the above amount, leaves at credit of the reserved surplus fund, 
£308,687. 9s. 8d. The directors believe that the shareholders will approve of 
the payment at once of the above e instalment of the cost of Heywood’s 
business. They propose further to reduce the cost from year to year, until it 
has been exti ed. Three new directors have to be appointed at the a 
sent ag By room of Mr. Charles Inman, Mr. Robert Mason, and Mr, 
Francis William Reynolds, who retire by rotation. A statement of the liabilities 
and assets of the bank is annexed, 


LIABILITIES, 
Capital paid up on original shares, £625,000; on new 
, £72,557. 10s... . ’ : . : £697,557 10 
Reserved surplusfund . . . . . . 308,687 9 
Amount due on current, deposit, and other accounts, in- 
cluding the bank’s acceptances, £653,816. 7s. 8d. « 6,606,806 4 
U paid dividends, £1,330, 17s. 6d.; dividend and bonus 
payable 19th July, 1883, £56,250 ; interest on new shares 
payable on same date, £815. 128. 2d. . . . . 58,396 9 


$7,671,447 18 





ASSETS, 


Cr. 
Cash in hand and at Bank of England . . ‘ . $251,397 15 8 
At call or short notice, not exceeding seven days, with 

other bankers and with bill brokers . - ° ‘ 897,812 12 6 
Invested in consols and other first-class securities . : 243,770 9 1 
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Bills of exchange . ‘ ° ti f » « 2,676,490 14 10 
Loans and advances to customers, &c., after debiting the 
bank’s acceptances, as contra . ° > ° ° 3,115,864 13 
Bank premises, head office and branches, less Victori 
Street premises redemption fund .-_. . 4 136,111 8 
Balance of purchase of Arthur Heywood, Sons & Co.’s 
business . , ; ‘ ‘ x ‘ . i , 250,000 0 





£7,571,447 13 


— 

Liability on credits opened, but not yet accepted against. £116,825 4 4 
Liability on bills discounted under contract account with 

DOGRUNERE Sah hie! wrt te chet 90,362 4 8 


A 


i PROFIT AND LOSS ACCOUNT. 
v 
Salaries, rents, and all other charges during the year . £34,626 17 4 
101st dividend, payable January, 1883, £31,250; 102nd 
. dividend, payable July, 1883, £31,250 ; interest to 30th 
June, 1883, on new es, £815. 12s. 2d. . ‘ ° 63,315 12 2 
Reserved for income tax . , ‘ ‘ , 
Balance carried ‘to reserved surplus fund 





£142,415 10 9 


Cr. . 
Gross profit for the year, after 


doubtful debts ° 


roviding for all bad and 
4 ve ‘ £142,415 10 9 


£142,415 10 9 


J. H. Sumpson, Manager. 
Artuur Earte, 

Cuartes Lancton, } Directors, 
James Srence, 





We certify that the above balance-shcet, in our opinion, is a full and fair 
ce-sheet, properly drawn up so as to exhibit a true and correct view of 

the state of the company’s affairs, as shown by the books of the company, 
and that the profits, as stated in the profit and loss account, have been fully 


and fairly carned. 
Harmoop Banner &-Son, Chartered Acconutants. 


At the meeting of the proprietors, Arthur Earle, Esq., in the chair, 
it was resolved :—]st. That the. report of the directors, now read, and 
already printed and distributed amongst the proprietors, be adopted. 
2nd. That Mr. Samuel Smith, Mr. Arthur Heywood, and Mr. James 
Marke Wood be appointed directorg of the bank, in room of Mr. Charles 
Inman, Mr. Robert Mason, and Mr Francis William Reynolds, who retire 
by rotation. 8rd. That Messrs. Harmood Banner & Son be appointed 
auditors of the company for the current year, and that their remuneration be 
fixed at the sum of two hundred guineas. 4th. That the best thanks of the 
company be given to the directors for the past year, and to the managing 
directors, managers, and other officers, for their careful attention to the interests 
of the bank ; and that the annual amount for distribution among the directors 
for their attendance be increased to £2,000 instead of £1,000, dating from the 
Ist July, 1882. Tho chairman. having declared the business concl » it was 
further resolved that the thanks of the meeting be presented to the chairman. 
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SHEFFIELD UNION BANKING COMPANY. 
Report of the directors to the shareholders at their fortieth annual general 
meeting, on Thursday, the 19th July, 1883. . : 

In January last Mr. George Bassett, whohad been a director of the bank since 
the year 1866, tendered his resignation as a member of the board in consequence 
of failing health. This was aceepted with regret, and your directors desire to 
record their high appreciation of the ability and attention he always manifested 
in the di of his duties, To fill the vacancy on the board thus caused, 
Mr. Samuel Meggitt Johnson, a duly qualified shareholder, was unanimously 
appointed a director. After paymont of all the expenses of management and 
the income-tax, the profits are £13,813. 18s. 1d. If to this be added 
£2265. 16s. 5d., the unappropriated balance of the preceding year, there is a 
total of £14,039. 14s. 6d. ; of this the shareholders have already received an 
interim dividend of 9s. pe share, amounting to £6,750 ; and another dividend 
of 9s. per share is now declared (making with the interim dividend 74 per cent. 
for the year) and requiring £6,750—£13,500, leaving a balance of £539. 14s. 6d. 
to be carried forward to next year. The dividend now declared is payable on 
and after Thursday, the 26th inst. The shareholders will be prepared to hear 
that the bank will sustain a heavy loss through the failure of customers at the 
Rotherham Branch. Had the securities which were held by the bank, and 
which were of a valuable character, not been fraudulently dealt with, the 
bank’s loss would have been comparatively moderate. To meet this, and with 
a view to further reduce the Albion Works account, as well as a provision for 
other accounts where loss may arise, your directors have resolved to transfer 
£15,000 from the surplus fund to the adjusting account for bad debts, leaving 
the surplus fund standing at £10,000, which amount is invested in consols. 
The accounts and balance-sheet have been audited by your directors and found 
correct. By the circular convening this meeting the shareholders have been 
informed that two special resolutions will be submitted for your consideration 
and adoption—one altering the capital of the company—and the other regulating 
the retirement and election of the directors. If these be adopted a subsequent 
meeting of the company will be called for their confirmation. Your directors 
having seen the sanction given by the public to the principle of limited 
liability as applied to banks, and acting on the expressed wish of the share- 
holders at the last annual meeting, will then be prepared to submit a roposal 
for registering this company as a company with limited liability, for creating 
such a reserve liability fund under the Companies Act of 1879 as will fully 
secure the safety and confidence of the bank’s customers ; and for electing an 
auditor or auditors. In accordance with the bank’s regulations, all the directors 
now go out of office, and it is for this meeting to elect directors for the ensuing 
year. The present directors are eligible for re-election. Subjoined is the 
usual statement of assets and liabilities. 

Francis P. Surra, 
F. E. Smrrs, 
Josrru Hatiam, 
Rk. G. Hoxttann, 


8S. M. Jounson. 
July 14th, 1833. 


General Balance-sheet, June 30th, 1883. 


ASSETS. 


Cash, consols, bills on hand, and balances due tothebank. £664,439 10 4 
reehold premises and furniture at Sheffield, Retford, : 
Rotherham, and Penistone. 15,120 0 0 


* £679,559 10 4 
a 
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LIABILITIES. 


Capital, 15,000 sharesat £12. tt; ; : ; : £180,000 0 0 

Surplusfand . . . . ‘ i ‘ 2 : 25,0°0 0 0 

Deposits and balances due by the bank - . . . . 460,519 16 10 
ce June 30th, 1882, £225, 16s. 5d. ; profit for the 

year, £13,813. 18s, 1d. . «© «© «© «© « 14,039 14 6 

£679,559 10 4 

— 


Frepx. Sracey, Manager. 


At the meeting (Fras. P. Smith, Esq., in the chair), the following resolutions 
were proposed and carried unanimously :—1. That the report now read be 
adopted, and a copy sent to each shareholder. 2. That the best thanks of the 
meeting be given to the directors for their services during the ~~ ear. 
3. That Messrs. Fras. P. Smith, Francis Ebenezer Smith, Jose Hallam, 
Richard Groves Holland, and Samuel Meggitt Johnson be elected directors for 
the ensuing year. The following special resolution, which will be submitted by 
the board for confirmation at an extraordinary general meeting of the company, 
to be held on Friday, the 3rd August, 1883, was also carried unanimously :— 
That the capital of the company be reduced by cancelling paid-up capital, 
which has been lost, to the extent of £2 per share, and thereby reducing the 
capital of the company from £300,000 divided into 15,000 shares of £20 each, 
on which £12 per share has been paid up, to £270,000 divided into 15,000 
shares of £18 each, on which £10 per share has been paid up. 


THE GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Report of the directors presented at the half-yearly ordinary general meeting 
of the company, on Thursday, the 19th July, 1883. 

The directors beg to submit herewith the balance-sheet and profit and loss 
account for the six months ending 30th June, 1883. Including a balance of 
£2,707. 14s. 4d. brought forward from last half-year, the accounts show at credit 
of profit and loss the sum of £41,641. 3s. 5d., from which, after deducting ex- 
penses and rebate,a net balance of £22,180. 2s. 8d. is left at the credit of the 
account. In conformity with the articles of association, the directors propose to 
pay the usual interim dividend, at the rate of 5 per cent. per annum, amounting 
to £17,500. 17s. 6d., leaving £4,679. 5s. 2d. to be carried forward. The 
directors have the satisfaction of being able to make a further return of 
£17,500. 17s. 6d. out of the railway asset (separate account), An agreement 
has been entered into for the sale of the company’s interest in the Buenos Ayres 
and Campana Railway Company, Limited, ata price which will enable the 
directors, on the completion of the purchase in July, 1884, to make such further 
returns as will, with the sums already paid to the shareholders, bring the total 
return up to at least the £2. 10s. per share originally written off in respect of 
this asset. A substantial deposit was paid by the purchaser on signing the pre- 
liminary agreement. The directors regret to have to notify the retirement 
the board, owing to ill-health, of their esteemed colleague, Baron De Worms, who 
for many years has so ably and zealously acted in the interest of the share- 
holders. The dividend of 1s. 9d. per share, and the return of 1s, 9d. share 
= of the railway asset (separate account), will be payable on and after 24th 

y- 
Balance-sheet, 30th June, 1883. 


Dr. 
Capital—200,010 shares £6 each, £3. 10s. paid *. . £700,035 0 0 
Reserv 


e e ° e ° e e e i ‘ ‘ 104,000 0 0 
Short drafts on current accounts 12,251 8 5 


Liabilities on deposits, loans and re-discounts . . . 6,288,473 12 10 
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Current accounts . ° ° e 45,171 18 6 
Unclaimed pag and return of capital - : : ; 437 14 10 
Rebate on bills on h ; k 12,362 5 6 
Balance of profit bey loss account, as shown below . 22,180 2 8 





£7,184,912 2 9 
———s 


Cr. 


Cash at Bankersandin hand . ‘ - «© of . £262,402 14 2 
Bills discounted . 56,645,667 2 7 
Government, Indian, Metropolitan Board of Works and 

Corporation of London Securities . ‘ ° . 675,288 16 11 
Other investments 32,984 14 8 
Loan on industrial property wa land (freehold) as per last 

balance-sheet 41,372 8 5 
Short loans on securities . : - : > ‘ ; 502,415 9 11 
Current accounts - 3 < : : : : : 9,379 16. 1 
Freehold premises . .  . ‘ : : ate 26,500 0 0 





£7,184,912 2 9 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for six maui a = nae Pesta. 
with rates and taxes e £5,598 
Directors’ remuneration . : ‘ ‘ ‘ ‘ ‘ 1,500 
Rebate on bills on hand. : . ‘ P ' ‘ 12,362 
Balance, profit . . : ‘ ' . ‘ ; ; 22,180 





£41,641 


Balance brought forward, from 31st December, 1882 . , £2,707 14 4 
Gross profit for six months ending 30th June, 1883, after 
providing for bad debts, — to — _ — 
as per contra . : . ‘ 38,9383 9 1 
$41,641 3 5 


é RAILWAY asset (Separate Account). 

vs 

Intended Pusan, 1s. ae per share . ; ; i £17,500 17 6 
Balance. Ain nr See hata Re Rie Re 1,026 19 1 


£18,527 16 7 
——— 





Cr. 
Cash in hand, Ist January, - , : , ? . * £514 0 9 
Received since, net . . ‘ . ‘ . ‘ 18,013 15 10 





£18,527 16 7 


Balance brought down. . : : : : : £1,026 19 1 
——— 
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PAYMENTS ALREADY MADE. 


February Ist, 1s. 6d. per share : £15,000 15 0 
July 20th, 2s.0d. b isthe ee 20,001 0 0 
January 20th, 2s.6¢. _,, ge. 25,001 5 0 
; 3 15,000 15 0 

0 

6 

6 


July 18th, —_—_. ~ : 
January 23rd, 3s. 0d. ion ‘ . : 89,001 10 
July 24th, ls, 9d. »» (Proposed as above) 17,500 17 


» £122,606 2 





We have examined the foregoing accounts in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have verified 
the correctness of the cash at the bankers and on hand, ‘the bills of exchange 
and the investments in Government Stocks and other securities ; we have also 
inspected the securities held in respect of advances and loans to customers, and 
we find them to be in due accordance with the books and accounts of the 
company. : 

QUILTER, 
Batt, 
Crossir, Auditors. 
Guzee and 
WELTon, 
London, 9th July, 1883. 


The Chairman (Mr. Robert Ryrie)—Gentlemen, I have very little to say ; 
the report conveys everything.that we have to tell you. The only matter of 
regret to us is that the figures are smaller than they were at the last meeting, 
but that is a thing over which we have no control. Business generally has 
been smaller, and all institutions dealing in money are -in the same position. 
With regard to the general business of the company, it goes on very fairly 
well. We keep our business together, not doing a very profitable business, 
but we make the best of it. The only important matter in the report probably 
that will have struck you is the sale of the separate asset of the company, 
which we have been dealing with for very many years. We have entered into 
an ment to sell our interest in the railway at a price which, we think, 
and I believe _ will agree with us, was a favourable one, and far in excess 
of anything that we had previously been able to elicit from anybody. We 
had been endeavouring to sell this railway for some years, and the state of 
prosperity in the South American Republic, where the railway lies, has, during 
the last twelve months, been giving us hopes that we would eventually get a 
purchaser for it. The sale of it is, we consider, an advantageous one for the 
company, inasmuch as connected with our interest in the railway was a con- 
siderable amount of litigation, which might have taken usa long time, and 
cost a great deal of money to get out of. The purchaser of our interest takes 
our position ; we are freed from all liability with the bankrupt estate to which 
the asset belonged, *and with the various parties claiming upon the estate. 
They take our position, and I do not know that it is necessary for me to go 
much farther into the agreement, They have paid a special deposit on signing 
the agreement, and they have twelve months to pay the balance of the pur- 
chase-money. We hope when that is paid we shall be able to return you the 
whole amount written off against what was an unfortunate asset. The chair- 
man in conclusion moved the adoption of the report and accounts. The reso- 
lution was put tothe meeting and unanimously carried. The dividend was 
then agreed to, and the proceedings concluded with a vote of thanks to the 
chairman and directors, 
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THE LONDON JOINT STOCK BANK, LIMITED. : 
NingTy-sEconp report presented to the shareholders at the general meeting, 
held on the 19th July, 1883. 

The directors beg to present to the shareholders the annexed statement of the 
liabilities and assets of the bank, and of the profit and loss account for the half- 
year ended on the 30th ultimo. After providing for rebate of interest on bills 
discounted, not yet due, a net profit is shown of £105,942. 18s. 1d., which has 
been appropriated as follows, viz. :—£90,000 in payment of the dividend at the 
rate of 15 per centum per annum on £1,200,000, the paid-up capital of the bank ; 
£15,942. 18s. 1d. balance transferred to the credit of*the guarantee fund— 
£105,942. 18s. ld. The guarantee fund account now stands at £651,233. 6s. 2d. 
The present auditors of the bank, William Crosbie, Esq. (of the firm of Messrs. 
Quilter, Ball and Co.), and J ohn George Griffiths, Esq. (of the firm of Messrs. 
Deloitte, Dever, Griffiths and Co.), offer themselves for re-election. 


= Liabilities and Assets, 30th June, 1883. 
re 
Capital paid-up, viz., 80,000 shares at £15 per share . - $£1,200,000 0 0 
Amount received on account of new share capital and 

premium, viz., £12. 10s, per share on 40,000 shares . . 600,000 0 0 
Amount of the guarantee fund . is 651,233 6 2 
Amount due by the bank on current nt counts, deposit receipts 

circular notes, &c. . - 13,012,736 12 10 
Acceptances - 2,343,048 6 7 
Rebate of interest on bills discounted, not "yet due carried ’ 

to new account . ‘ 18,827 0 5 
Amount of net profit for the half-year 

ended 30th June . £106,942 18 1 
Less amount carried to the guarantee 

fund . ; ‘ 15,942 18 1 

Sierra 90,000 0 0 


£17,815,845 6 0 





Cr. 

Greenest sock he in Neer p woah —— the —— 
by the general mee of s olders, on the 1 

peg sah 1865, viz. meaty 4 000 consols, taken at 90 £1,800,000 0 
Cash in hand and at the Bank cf England : 1,602,604 19 
Bills discounted, loans and other securities—money at call 

included . 11,909,182 0 
Liabilities of customers for acceptances as per contra . . 2,843,048 6 
Freehold and leasehold premises, b — furniture, &e., 

at head office and branches. 161,010 0 





£17,815,845 6 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income- 


tax, &c. £53,827 17 
Rebate of interest on ‘pills discounted, not yet due, carried 

to new account 18,827 0 
Dividend account for the payment of half-year’ 8 dividend 

at the rate of 15 per cent. per annum ugen £1,200,000, 

amount of paid-u capital on 80,000 shares. * 90,000 -0 
Amount carried to the guarantee tee fund get HS ene 15,942 18 


£178,597 16 
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Cr. . 
Amount of gross profit for the half-year ended 30th June, 
after making provision for bad and doubtful debts . . £178,597 16 0 


£178,597 16 0 
Dr. GUARANTEE FUND ACCOUNT. 
Preeentamount. . . . . . . . , £651,283 6 2 


£651,233 6 2 





Cr. 
Amount on the 31st December, 1882 . , ; . ; £635,290 8 1 
Amount of undivided profit eee ia Sr bya 15,942 18 1 


£651,233 6 2 





> Donatp Larnacu, 
Rosert Ryrie, Directors. 
Franots BoyKett, 
Wa. Frepx. Narraway, General Manager. 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up 80 as 
to exhib.t a true and correct view of the state of the bank’s affairs, as shown in 
the books of the bank. 

Wittiam Crosse, 
(Quilter, Ball and Co.) 
Joun G. GurirritHs, 
(Deloitte, Dever, Griffiths & Co.) 


The Chairman (Mr. Donald Larnach) stated that every line of the balance- 
sheet was of the most satisfactory character, and it was not necessary for him 
to dilate on it. The average rate of interest during the last six months had been 
less than during the previous half-year. In common with the Bank of England 
and other ey beni in London, they had had less money to work with, and 
hence the small falling-off in the amount of their profits. e result, however, 
was most satisfactory, and he congratulated them upon it. The business of the 
bank continued to increase, and the time was not now far distant when their 
capital would be £1,800,000, and their reserve fund £1,200,000, making together 
$8,000,000. The business of the country was perfectly sound, though not bet 
profitable ; and as they had the prospect of good rates for the half-year upon whi 
they had now entered, the directors hoped to meet the proprietors six months 
hence with an equally good, if not a better, report than that which they now 

ted to them, By the authority of the board he then declared a dividend 

or the balf-ycar ended the 30th June last, at the rate of 15 per cent. upon 

£1,200,000, the amount of the paid-up capital of the bank. He concluded by 

moving the adoption of the report. Mr. Robert Ryric seconded the motion, 

which was unanimously adopted, and votes of thanks to the managers and stuff, 
and the chairman and directors brought the proceedings to a close. 


Auditors, 


THE ALLIANCE BANK, LIMITED. 


TWENTY-FrirtTH report presented to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, July 20th, 1883. 

The directors have to report that the nct profits of the bank for the past half- 
year, after making deductions for interest on deposit accounts, current expenses 
(including subscription to life insurance fund), bad and doubtful debts, and 
rebate on bills not yet due, amount to £34,638. 5s. 3¢., which, added to 
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£7,066. 16s. 2d., the balance brought forward from the previous half-year, 
makes a total of "641, 705. 1s. 5d. ooat be disposed of. Gut of this sum it is 
recommended that £28,000 be appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income-tax ; that £7,500 be added to the 
reserve fund, which will then amount to £227, 500; and that the remainder, 
£6,205. 1s. 5d., be carried forward to the credit of next account. The directors 
have to announce that they have purchased the lease of No. 239, Regent Street, 
and that a branch of the bank wiil be opened there as soon as the necessary re- 
building of the premises has been completed. The directors who retire by 
rotation in accordance with the provisions of the articles of association are 
William D. Anderson, Esq., Thomas G. Hill, Esq., James McMaster, Fsq., and 
Haugh B. Muir, Esq., all ot whom, being eli ible, offer aaa for re-election. 
The auditors, William Quilter, Esq., and John Young, Esq., also retire at this 
meeting, and offer themselves for re-election. 


Balance-sheet, 30th June, 1883. 


Capital—80,000 ge he at £25 each, £2,000,000; paid up 
ae pershare . . £800,000 

Amount due to customers on current “and deposit accounts, 
PR cwess notes, &e. . ‘ = - 2,220,075 
Acceptances ° a . 586,452 
Liabilities b y endorsement « on foreign bills sold. ; : 3,169 
Reserve fun . “ 220,0L0 
Rebate account . 5,398 

Amount brought forward 31st December, 1882, £7, 066. 16s. 2a,; 

balance, being net profit for past half-year £34, 638. 5s. 3d. 41,705 





a/c NONNwoO © 


£3,876,800 


mM 


Cr, 
Cash in hand and at Bank of England, £253,647 8s. 8d. ; 
cash lent at call, £500,000 . £753,647 8 8 
Investments (of which £123, 716 is in Imperial Government 
Securities) 256,863 1 9 
Bills discounted, £1, 017, 649. 5s. 3d. ; ” loans, advances, &e., 
£1,242,824. 10s. bd. : ° ° - 2,260,473 15 8 
Liabilities of customers for acce tances, as per contra . 586,452 6 2 
Liabilities of customers for endorsements on foreign bills 
negotiated, as contra . a ‘ 3,169 10 7 
Bank premises, iture and fixtures . ‘ 4 ‘. * 16,194 12 9 
7 





$3,876,800 15 


TY 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Current expenses, including rent, taxes, salaries, directors’ 

remuneration, life insurance, income-tax, &e. ° ; £718,578 2 11 
Rebate on bills discounted, not yet due . 6,398 10 2 
Net profit, proposed to be appropriated as follows :—Divi- 

dend of 7s. per share on 80,000 F canann, £28,000 ; amount 

placed to reserve fund, £7, 500 ; balance carried to aed 

and loss new account, £6,205. a. 6 41,706 1 6 


£6°,681 14 6 
ma 
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Cr 


Balance brought forward 3lst December, 1882 . . £7,066 16 2 
Gross profits for the past half-year, after payment of interest 

on a accounts, and making provision for bad and 

doubtful debts’. ° . ’ . , 


58,614 18 4 
£65,681 14 6 


— 


Balance brought down we omeivosg aah er’ ons £6,205 1 5 


. . . 


RESERVE FUND, 
Balance, 31st December, 1882 . ‘ . ‘ . ‘ £220,000 0 0 
Amount transferred from profit and loss, 30th June, 1883. 7,500 0 0 


£227,500 0 0 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank’s own 
investments in Government stocks, &c., and also those held on account of ad- 
vances and loans as well as those belonging to customers, and we find them to be 
in due accordance with the books and accounts of the bank. 


Wurm QvuItTEr, 
(Quilter, Ball & Co.) 
Joun Youne, 
(Turquand, Youngs & Co.) 


The Chairman (Sir J. Whittaker Ellis, Bart.), said the accounts were very 
og and the directors, with a thorough knowledge of the working of the 
bank, had no hesitation in saying that they considered them highly satisfactory. 
No doubt the shareholders had seen the reports of the meetings of other banks, 
and had seen the results of their working. He knew he was addressing many 
very old shareholders, who were acquainted with all the circumstances and 
condition of the Alliance Bank ; and, having regard to those circumstances, he 
thought the accounts must be received by all with perfect satisfaction. The two 
points which were prominently to be borne in mind by the directors in deciding 
upon the division of the earnings for the past half-year were, the reserve fund 
and the balance to be carried forward to the next profitand loss account. There 
was no doubt the reserve fund was a t strength to the bank, and the . 
ing forward of a good sum also tended to strengthen the position of the bank. It 
would have been possible to diminish both these items, and to have increased the 
dividend, and there was no one more anxious to increase the dividend than the 
board of directors ; but at the same time they were above all things anxious that 
the business should be carried on in such a way as to place and maintain the 
bank on a permanent basis. Comparing the figures of the past half-year with 
those of the corresponding half of last year, the comparison would be found to be 
satisfactory. It was an absolute fact that, whether from the payments for the 
large supply of goods from other countries, or from what cause he could not tell, 
but it was an absolute fact that, from the Bank of England downwards there had 
been an abstraction of capital from the usual sources where capital usually 
lay; and he thought the shareholders of this bank might congratulate 
themselves that whereas in other cases that abstraction ‘had been millions, 
in the Alliance Bank there was only a difference of £100,000 in the cash 
balances in hand, compared with this time last year. He believed he was 
correct in stating that the differerfce in the private balances in the Bank of 
England was something like four millions between now and the corresponding 
period of last year; and that same state of things permeated through all the 
other banks, with one or two exceptions, Referring to the question flee, 


Auditors. 
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he said the branch at Kensington had been established and had been a as 
success. They had also taken commanding premises in Regent Street, and no 
doubt that branch would be opened before the next meeting. In conclusion, 
the chairman moved the adoption of the report and accounts, Mr. Sampson. S. 
Lloyd seconded the motion, and referring to the proportion of available assets to 
liabilities, said he might point out that if they took into account the readily 
convertible securities they could pay off all the liabilities to the public within 
£200,000. He might also mention that they had made no bad debts during the 
past three half-years. The resolution was then put and carried. The Chairman 
then formally declared a dividend for the past half-year at the rate of 7 per cent. 
per annum, of income-tax, payable on and after the Ist August. On the 
motion of the Chairman, seconded by Mr. Samson 8. Lloyd, the retiring direc- 
tora were re-elected. The auditors, Mr. William Quilter and Mr. John Young, 
were re-appointed. Votes of thanks were passed to the chairman, directors, 
managers, and staff, and the meeting broke up. 


BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Report of the directors submitted to the proprietors at the forty-seventh annual 
general meeting, on Monday, the 23rd day of July, 1883. 

The directors, in presenting their forty-seventh annual report, submit to the 
shareholders the accom ying audited statement of accounts, as at 30th June 
last. After writing off all bad debts, and making provision for doubtful debts, 
deducting the general expenses for management and rebate of bills, the net 

rofits for the past year are £49,402. 19s. 6d., to which has to be added the 
Famace of £8,860. 0s. 5d. brought forward from last year, — a total for 
distribution of £58,262. 19s. 11d. The interim dividend paid for the half-year 
ending 31st December last of £1 per share (free of income tax) amounted to 
$24,000, and the directors now recommend the distribution of a dividend at the 
same rate, payable 24th July, which will absorb £24,000, leaving a sum of 
£10,262, 19s. 11d. to be carried forward, A branch of the bank was opened at 
No. 363, Moseley Road, Birmingham, in March last, and up to the t time 
the business has fully answered the expectation of the directors. The directors 
who retire from office are Mr. John Dent Goodman and Mr. George Allen 
Everitt, who, being eligible, offer themselves for re-election. The auditor, Mr. 
Vaughton William Houghton, also retires, and is eligible for re-election, 


Balanee-shect, 30th June, 1883. 


LIABILITIES, 
Dr. 


Capital—24,000 shares of £60 each, £12. 10s. paid 0 
Guarantee fund . : é ‘ " P : . 0 
Due on deposit, current, and other accounts. ‘ ‘ 6 
Drafts, payable within 21 days. . : . 6 

0 


Building redemption fund 1,694 13 


Balance, being unappropriated profits, carried forward to 
next account ‘ . ° ‘ ° . ‘ . 10,262 19 11 





£2,728,984 16 11 
= eS 


ASSETS, 

Or. : 
Cash in hand, at Bank of England, with agents and at short 

notice . ‘ i g : . é $ i : £406,120 7 9 
Government securities, railway debentures, and other in- 

vestments . ; J j ; ; . ° ‘ 272,262 7 4 
Bills of exchange and promissory notes . ° ‘ ‘ 629,801 2 9 
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Advances on current accounts and loans on security . . $1,357,531 6 4 
Bank premises at head office and branches m5 swlaton 63,269 12 9 





$2,728,984 16 11 


J.D. pe, Chairman, 
ArtuuR KEeEn, . 

Tuos. E. Wanker, }Directors. 
C. F, Botpine, Manager. 


I have examined the above statement, and it is, in my opinion, a full and 
fair balance-sheet, properly prepared, so as to exhibit a true and correct view of 
the company’s affairs as shown by the books. 

I have verified the correctness of the items of cash and bills in hand, both at 
the head office and the branches, and [ have inspected and compared with the 
books the securities held on account of advances, as well as those representing 
properties belonging to the bank. 

6th July, 1883. 

V. W. Hovcnton, Auditor. 


The Chairman (Mr. J. D. Goodman), in moving the adoption of the report, 
said he felt quite sure they would regard the working of the bank during the 
past year as satistactory. They hada dividend of 16 per cent., the same as last 
year. The figures in the account showed that the bank was in the same sound 

and satisfactory — as twelve months ago. The business had been of a 
remurkably steady character, and therefore left him very little to remark upon. 
The state of trade and the state of the money market had, on the whole, not 
been unfavourable for banking operations. The value of money had been 
rather lower than during the previous year, and besides, had been comparatively 
steady. These conditions were favourable not only for banking, but for business 
generally. ‘I‘he figures in the balance-sheet showed but little change ; at the 
same time, the amount of business done showed a very satisfactory increase, an 
increase equal to the general growth of the trade of the town. e returns to 
which he ref-rred, fully satisfied the diréctors that the Midland Bank was ob- 
taining a full share of the business of the town. He hoped the shareholders 
would deem the statement he had made of their general position as satisfactory, 
looking at the fact that though the trade of the country on the whole had been 
considerable, still it had been disappointing. At the commencement of the year 
there was a full expectation that there would be higher prices obtaiaed for 
merchandise, but the hope had not been realised. On the contrary, there had 
been a general falling off in prices during the latter part of the first half of the 
banking year, and there had been no recovery from tbat fall during the second 
half of the year. A large business had been done, but while they had no clue 
as to what had been done in the home trade, the export returns showed that 
during the twelve months ending June the value of the metals and kindred 
articles exported was in advance of the previous twelve months. He had taken 
out certain articles connected with those trades, and he found the returns to be 
$50,000,000 for the last twelve months, as compared with £48,000,000 during 
the previous twelve months. He trusted the shareholders would have confidence 
that the directors at all times would do their utmost to promote the interests of 
the bank. Mr. H. Heaton seconded the motion, and it was unanimously 
adopted. On the motion of the chairman, seconded by Mr. A. Keen, a dividend 
of £1 per share, free of income-tax, was declared for the half-year ending June 
last. On the proposition of Mr. H. Heaton, seconded by the Rev. Canon Howe, 
Mr, J. D. Goodman was re-elected a director of the bank, Mr. J. Watson moved, 
Mr. G. Beard geconded, and the meeting approved the re-election of Mr. G. A. 
Everitt as a director, and Mr. V. W. Haughton was re-appointed auditor on the 
proposition of Mr. F.S. Bolton. A vote of thanks was passed to the chairman 
and board of directors for the ability with which they had conducted the affairs 
of the company, on the motion of Mr. Archer, seconded by Mr. Perry, The 
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Chairman proposed, Mr. Beale seconded, and the meeting adopted a vote of 
thanks to the manager, sub-managers, and staff of the bank, for their valuabie 
services during the past year. Mr. G. F. Bolding acknowledged the vote on 
behalf of himself and staff, and pointed out that though the business of the 
London bank had shgwn a considerable fulling off during the past twelve months, 
yet the business was maintained, and in fact their returns exceeded those of the 
previous twelve months. Any decline which had resulted from the dulness in 
trade, had been more than made up by an accession of new business. Astonew 
business, they only looked to what was of a first-class character. A vote of 
thanks to the chairman forpresiding was adopted on the proposition of Mr. F. 
Nelson, seconded by Mr. R. Dawson, and the proceedings terminated, 


THE LEEDS AND COUNTY BANK, LIMITED. 


Rxport of the directors, presented to the shareholders at the forty-first ordinary 
general meeting, held on Wednesday, the 25th day of July, 1883. 

The directors beg to call the attention of the shareholders to the half-yearl 
statement of account, ending 30th June, 1883. The net profits for the half- 
year, including £1,589. 2s. 6d. brought forward, are £9,305. 19s. 7d., out of 
which the directors propose to pay a dividend of 6 per cent., which will absorb 
£4,099. 4s. ; to allow £972. 14s. 11d. for rebate of interest on bills not due ; and 
£347 for depreciation of furniture, being at the rate of 10 per cent. on the nomi- 
nal value; to place £2,500 to the reserve fund, which will be invested as hereto- 
fore, and to carry the balance forward. The dividend will be payable on the 
lst August. The directors feel some satisfaction in the results of the business 
for the half-year ; and they desire to express a hope that those results will 
create additional confidence with their customers and the public in the future. 






Balance-sheet, 30th June, 1883. 
Dr. 


LIABILITIES, 


Shareholders, for paid-up capital on 9,200 shares of £10 per 
share 






eves, UNie PYROS AMES Ee ci eegO, Ree etnies ae £92,000 6 0 
Shareholders, for paid-up capital on 8,928 new shares of £5 

per share. : f ° 2 : : “ 44,640 0 0 
Reserve fund . : a . : . - f : 4,000 0 0 
Amount due by the bank on current and deposit accounts . 674,261 4 1 
Interest due on deposits. : : rire ‘ - 4,681 8 8 
Unpaid dividends . : “ - ‘ : . ‘ 123 14 0 
Profit and loss account balance . : - : ° : 9,305 19 7 












£829,012 6 
——— 


_ 


Cr. 














ASSETS. 
Bills of exchange and cash on hand . . : = : £207,120 6 7 
Investment of reserve fund—£1,400 Bank of England 
Stock . . . ° ° . . ° < ° 4,046 0 0 
Amount due by customers on current accounts and other 
advances ‘ . . : . ‘ : ~ ‘ 587,391 9 1 
Freehold and leasehold bank premises, and furniture at 
head office and branches . . = 7 : : 4 30,104 16 3 
Stamps on hand . : ° . . : ° ° ° 849 14 5 
£829,012 6 4 
a 
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PROFIT AND LOSS ACCOUNT. 

Cr. 
To current expenses, viz :—Salaries, taxes, stationery, 

directors’ remuneration, &c., at head office and branches . £3,838 14 
To divided account for payment of dividend at the rate 

of 6 per cent. per annum, £4,099. 4s.; to rebate on 

bills not due, £972. 148. 11d.; to reserve fund, £2,500 ; 

to depreciation furniture account, £347; to balance 

carried to profit and loss new account, £1,387. 0s. 8d... 9,305 19 7 


£13,144 13 10 





Dr. 
By balance brought forward . . . é . £1,589 2 6 
By gross profit for the half-year. : : . , . 11,555 11 4 





£13,144 13 10 
————S—= ee 
O. Nusser, 
Joun SxHaw, 
Frep. H. Barr . 
Jno. Kircurr, ? Directors. 
E. G. Jepson, 
Joun Harpwicx, 


We have examined the annexed balance-sheet, and compared the various 
items with the books, and find the same to be correct. 


C. F. Keur, Forp & Co. 


UNION BANK OF MANCHESTER, LIMITED. 


Report of the directors made to the shareholders at the forty-seventh annual 
general meeting, held on Wednesday, the 25th July, 1883. 

The directors beg to submit their report, balance-sheet, and profit and loss 
account for the year ending 30th June, 1883. The profits, after providing for 
bad and doubtful debts, and deducting rebate of bills on hand, amount to 
£83,047. 7s. 6¢. Amount brought forward from last profit and loss account, 
£4,924. lds. 3¢.—£87,972. 1s. 9d.; expenses at head office and thirty-six 
branches and sub-branches, amount to £37,468. 19s. 8d. ; two half-yearly divi 
dends, at the rate of £10 per cent. per annum, free of income-tax, £44,000; 
amount carried to reserve fund (making it £145,000), £5,000 —£86,468. 19s. 8d. ; 
balance carried forward to next profit and loss account, £1,503. 2s. 1d. Since 
the last annual meeting, the vacant seats on the board of directors has been 
accepted by Mr. Benjamin Heape and Alderman C.S. Grundy. The directors 
who retire by rotation are Mr. Benjamin Heape and Mr. H. R. Marriott, who are 
eligible and offer themselves for re-election. 


Balance-sheet, 30th June, 1883, 


Dr. 
Capital, 40,000 shares, £11 each paid . . . - «+ £440,000 
Reserve fund . > . : : : : : : 145,000 
Current and deposit accounts and rebate of billson hand . 1,884,786 


Accepted bills. ° . “ 4 : : a . 
Balance of profit and loss account, 30th June, 1882, £4,924, 
14s. 3d.; profit for the year, £83,047. 7s. 6¢.—£87,972. 
ls. 9d.; less expenses and appropriations, as below, 
£64,468. 198, 8d. . ° . ° ° . . . 23,503 < 1 


14,897 


£2,508,186 18 10 
—a a 





wno~ 












Capital and Counties Bank, Limited. 801 


Cr. 
Bills on hand, and loans to customers , . ° ‘ - £2,078,396 9 7 


Accepted bills. ; ° ° . . . : 14,897 15 2 
Cash on handandatcall . » . : . : ° 368,150 3 4 
Bank premises and furniture at head officeand branches. 46,742 10 9 












£2,508,186 18 10 
Pa Letts Ser Red Nae 






PROFIT AND LOSS ACCOUNT. 
Dr. 
Total expenses of head office and thirty-six branches, in- 
cluding directors’ fecs, salaries, rent, taxes, and stationery 


for the year . : f . £37,468 19 8 
Interim dividend paid. . . . ' ' : , 22,000 0 0 
Reserve fund . : . ‘ : . ‘ » ‘ 5,000 0 0 

£64,468 19 8 
Balance to be divided £23,503. 2s. 1d. as follows: Dividend 

at the rate of £10 per cent. per annum . . . . 22,000 0 0 

Balance forward to next account. . . ‘ . . 1,503 2 1 





£87,972 1 


—————— _______— 





Cr. 
* Balance of profit from last year. 





alg NE: $4,924 14 3 
Profit for the year, after paying income tax, and making 

= for bad and doubtful debts, £88,683. 11s. 7d. ; 

ess rebate of bills on hand, £5,636.4s.1d.  , . . 83,047 7 6 

























£87,972 1 9 
———— eee 





Stewart Dove.as, 
JAMES JARDINE, 
JaMEs Bar.ow, 
Ricup. Tones, 

J. A. Ratton, 
H. R. Margtort, 
Brnsn. Hears, 

C. 8. Grunpby, 


Directors. 


Examined and found correct. 


Joun Apamson, Auditor. 
11th July, 1883. 






THE CAPITAL AND COUNTIES BANK, LIMITED. 


ForTY-NINTH ANNUAL REPORT presented to the shareholders at the annual general 
meeting, held on Wednesday, 25th July, 1883. 

The directors have pleasure in presenting to the shareholders the accompanying 
statement of the accounts of the bank, made up to the 30th June, 1883, including 
profitand loss account for the twelve months ending at that date. The gross 
profit for the twelve months, after making provision for bad and doubtful debts, 
and umeeeeg rebate at 5 cent. on bills current, amounts to £136,438. 3s, 6d. ; 
from which been ucted the general expenditure of the company, 
including directors’ allowances, annuities to retired officers, and income tax, 
amounting to £61,378. 2s. 4d. ; leaving a net profit of £75,060. 1s. 2d. ; to which 
has to be added the balance of profit carried forward at 30th J 1882, 
£2,354. 4s. 3d.; together, £77,414. 5s. 5d.; from which there have ly been 
deducted the dividend declared in Jan last, at the rate of 18 per cent. per 
annum, free of income tax, £31,500, and the interim interest upon the instal- 
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ments paid upon the new issue of shares, also free of income tax, £4,097. 88, L1d. ; 
together, £35,597. 8s. 1ld. The directors now declare a further dividend for 
the past six months upon the old shares at 18 per cent. per annum, free of 
income tax, £31,500: and appropriate towards the reduction of the cost of 
premises, £5,000—£72, 097. 8s. 1ld.; leaving to be carried forward to next 
account, £5,316. 16s. 6¢.—£77,414. 5s. 5d. The additional issue of 5,000 shares, 
referred to in the previous annual report, was fully subscribed, and, in conse- 
quence, the capital paid up has been increased to £400,000, and the reserve to 
£300,000. During the past year branches have been established at Reading 
and Hungerford. The dividend warrants will be payable on and after the 26th 
instant. ’ 


Apert B. Brooks, Chairman. 
T. P. Pocock, Deputy-Chairman. 


Balance-sheet, 30th June, 1883. 


LIABILITIES, 

Dr. 
Capital paid up, viz. :—£10 per share on 40,000 shares. £400,000 
Reserve fund. ‘ 300,000 
Amount due on dep osit and other accounts . ° . - 8,755,509 
Acceptances : . ° . 33,580 
Net profits, £7 7,414. 5s. 5d. - Jan. dividend, £31,500 ; 

interim interest upon instalments of new capital, £4,097. 

8s. 11d. ; reduction of the cost of premises, ot 

£40,597. 8s. , *. : . ° : : 36,816 16 6 


£4,525,906 16 9 





A‘SETS, 
Cr. 


Cash in hand and at bankers, £257,758. 7s. 2d.; at call and 
short notice, £1,178,439. 15s. 4d. . . £1,436,198 2 6 
Consols, £ 299, 628 ; Colonial Government bonds, " firet- 
class railway preference stocks, and other investments, 
£204,282. 08. 90... ° . . . ° . . 586,910 0 9 
2 023,108 3 3 
Bills discounted, loans and other accounts . : . 2,871,226 3 1 
Liability of customers for acceptances as per contra e 33,580 19 8 
Banking premises in London and country . : : . 97,991 10 9 


—_— 


£4,525,906 16 9 


Profit and Loss Account for the year ending June 30th, 1883. 
Dr. 


General expenditure : £61,378 2 4 
January dividend, £31, 500; July ditto, £31, 500 ; " interim 

interest upon instalments of new capital, £4, 1097. 8s, 11d. ; 

reduction of the cost of premises, £5,000 ; balance carried 

forward, £5,316. 168. 64. . . > : . 77,414 


£138,792 7 9 
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Cr. 


Balance brought forward from last year . ‘ grb s £2,354 4 8 
Amount of gross profit forthe year . . . . ‘ 136,438 38 6 


£138,792 7 9 


Atsert B. Brooks, 

T. P. Pocock, Directors. 

E. B. Mserrman, 

W. S. Rerp, General Manager. 

J. J. Macponatp, Chief Accountant. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet 
and profit and loss account with the books of the company, and beg to report 
that, in our opinion, such accounts are properly drawn up so as to exhibit a 
true and correct view of the state of the company’s affairs as shown by the 
books of the company. 


20th July, 1883. Turevanp, Youncs & Co., Auditors. 


At the meeting the proprietors were well represented. Mr. Albert Burgess 
Brooks occupied the chair, and proposed that the annual report, having been 
circulated among the shareholders, should be held as read, which was agreed to, 
when he spoke as follows :—Gentlemen, upon reference to the balance-sheet, 
it will be seen that the paid-up capitai of the bank has been increased to 
£400,000, and the reserve to £300,000, figures which, referably to the total 
liabilities of the company, are, in the opinion of the directors, well fitted to 
command the confidence of the public. In connection with the extension ot 
the capital there has been an addition of over 100 to the numbor of the share- 
holders, the total number on the register being now 862. The amount 
£3,755,509 of the customers’ money on deposits and other accounts is £300,000 

igher than the figures of last year. This is a very satisfactcry feature of the 

ce-sheet, and all the more so when the circumstances of the times are 
taken into account. The prolonged depression of the agricultural interests in 
se has retarded the development of the deposit business of the country 
ranches ; and if, as we earnestly hope may prove to be the case, there should 
now be a succession of good harvests, we may look forward with confidence to 
the improved position of our sorely-tried farming friends being strongly 
reflected in future balance-sheets of the bank. Tho liabilities for acceptances, 
£33,580, are much smaller than we should wish to see. Such business, when 
kept within reasonable bounds, and properly supervised, is safe as well as 
remunerative, and the directors would gladly see the amount transacted by 
the bank considerably extended. The time, however, is inopportune for the 
further formation of foreign and colonial banks, but with altered circumstances 
we may be fortunate enough to secure the London agency of a new concern 
of the kind, which would add largely to our figures on this head. The 
counterpart of the acceptances is to be seen on the opposite side of the 
balance-sheet in the “ Liability of customers for acceptances.’? The liquid 
resources of the bank in the shape of cash, short loans and consols, and other 
investments are over £2,000,000--too large a proportion perhaps for the sake 
of the profits ; but in view of the uncertain state of affairs all round, the 
directors have considered it simply prudent to hold a larger proportion than 
usual of the trading resources of the bank in an easily convertible form. 
Bills discounted, loans and other accounts amount to £2,371,226, being an 
increase of about £70,000 on the figures of the previous year. In this item 
the main risks of the business lie; and it is only right that the shareholders 
should understand that in the item of £3,755,509 on the other side of the 
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balance-sheet is included the fund of provision for bad and doubtful debts. 
Every half-year each branch manager has to furnish a return of the bad and 
doubtful debts, if any, at his branch, and to each return is appended a strin- 
gent declaration that it contains particulars of every bad and doubtful debt on 
the books of the branch. These returns are carefully revised by the branch 
inspectors and by the general managers, and the directors believe that there 
is not a single bad or doubtful debt on the books of the bank the risk of 
which is not liberally provided for in the amount at the credit of the fund in 
question. The ordinary reserve of the bank is therefore entirely free from 
any risks which the directors are able to foresee. As regards the cost of 
banking premises, £97,991, this is an item which always tends to increase with 
the extension of our banking area. It is a prudent policy to keep on writing 
the item down from time to time as the profits will admit of it; and, acting 
on that principle, the directors have on this occasion applied £5,000 in reduc- 
tion of the premises account. I now come to profit and loss account—the 
account which doubtless more especially interests you as shareholders. The 
first item to the credit of the account is £2,354. 4s. 3d., the balance from the 
previous year’s account, an item which calls for no comment. The gross 
profits amount to £136,438. 3s. 6d., showing a trifling decrease of £1,168 com- 
pared with those of the previous year. The interest rates have been to some 
extent _— us during the past year, and our profits have suffered accord - 
ingly. The general expenditure of the company, £61,378. 2s. 4d. shows an 
increase of £620, which is more than accounted for by the increased amount 
of income-tax, £420, and the cost of the two new branches at Hungerford and 
Reading. The outcome of the whole is that, notwithstanding the depression 
of the times, we have been able to maintain the dividend at 18 per cent., to 
rovide the interest payable in respect of instalments of new capital, to write 
off £5,000 from banking premises, and to carry forward to next profit and 
loss account £5,316, as against £2,354 brought in from the previous account. 
The directors appeal to every shareholder of the bank for his active assist- 
ance in the arduous task of extending the business, and thereby increasing 
the profits, and they take this opportunity of gratefully acknowledging the 
support they have received from several of the shareholders during the past 
year. The question of providing a scheme of pensions for superannuated 
officers was pressed upon the attention of the directors at the last annual 
meeting of the shareholders. The directors have consequently taken steps to 
make themselves acquainted with the practice of some of the leading banks 
upon the subject, and they find that the salient points of their pension 
emes are :—(1) Retirement of officers at sixty years of age, optional; at 
sixty-five years of age, compulsory. (2) One-third of salary allowed after 
twenty years of service, and one-sixtieth for each year of service thereafter, 
with a maximium of two-thirds of the salary. The approval of the report was 
then moved by the chairman, and seconded by Mr. E. B. Merriman, and 
after some discussion on points of detail was carried unanimously, as were 
also the usual formal resolutions regarding the remuneration of the directors 
and the appointment of auditors, and a resolution that the directors should 
prepare a scheme of annuities to retired officers upon the basis set forth in the 
chairman’s s The usual votes of thanks to the directors and the officers 


of the company were moved and adopted. 


THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Report — to the shareholders at the eleventh ordinary general meeting, 
held on Wednesday, the 25th of July, 1883. 

The di have as usual to submit to the shareholders their annual report 
with the balance-sheet for the year ended 3lst March last, from which it will be 
seen that the gross profits for the year, together with £1,315. 17s. 1d. carried 
forward on 3lst March, 1882, after deducting interest on deposits, and making 
provision for bad and doubtful debts, amount to £79,658. 8s. 10d. From this 
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have to be deducted the expenses at head office and branches £47,495. 3s. 11d. 
and rebate on bills £6,260. 12s. 10d., leaving a net available balance of 
£25,902. 12s. 1d. A sum of £10,500 has ‘already been paid to the or cee 
by way of interim dividend, and the directors propose that a further 
be made of £14,000, being 4 per cent. for the half-year, or a total iwidend 
of 7 per cent. for the year, and that the balance, £1,402. 12s. 1d., be carried to 
the next account. As provided by the articles, two directors retire on the 
= resent occasion, Mr. Morrison and Mr. Smith, who are eligible for re-election. 

e auditors, Messrs. Quilter, Ball, Crosbie, Gle gg and Welton, also retire, 

but are eligible for re-election. 


Balance-sheet for the year ending 3st March, 1883. 


Dr. 
Capital paid up —£3. 10s, it share on mee shares . £350,000 
Reserve fund . 5 : 


: : 10,000 
Note circulation ‘ i . 121,801 
Liabilities on deposit and current accounts ‘ 1,533,821 
Bills payable ee liabilities (including the provision 
for doubtful debts) : 420,371 
Profit and loss pasa as undernoted : ‘ 15,402 12 





£2,451,396 8 


——_—. ——__ 


Cr. 
Coin and bullion at head office and branches, and —- at 
bankers 


£272,796 

Bills discounted, loans current accounts, advance on secu- 
rities, &c. « 2,061,841 
Landed property, premises, furniture, &e. . - 116,759 


$2,451,396 


Profit and Loss Account for the year ending 3st March, 1883. 
Dr. 


Charges, including rent, taxes, salaries, and daha at 
head office and 26 branches and agencies. £47,495 3 11 
Interim dividend at the rate of 6 per cent. per annum for 
half-year ending 30th September, 1882 
Rebate on bills discounted, and not due at 31st March : 
Balance carried down ; 16,402 12 


£79,658 8 10 


alae Ist April, 1882. . £1,315 17 1 
Gross profit, after deducting interest on deposits, and making 
provision for bad and doubtfnl debts. . . 78,342 11 9 


£79,658 8 10 
Balance brought down . £16,402 12 1 
Tuiy 25th, 1883. 
Dividend at 4 per cent. for half-year = 3lst March, 
1883, 7 per cent. for year . . £14,000 0 0 
Balance ca to next account” . . é e . 1,402 12 1 


£15,402 12 1 
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Cr. 
July 25th, 1883. 
Balance brought down . £15,402 12 1 





£16,402 12 1 


17th July, 1883.—Audited and found correct according to the books and 
vouchers at the head office, and to the certified balance books received from 
the several branches. 

QUILTER, 

Batt, 

Grossig, ) Auditors. 
Gusce, 

WELTON, 

Mr. D. R. Smith presided at the mecting, and, in moving the adoption of the 
report, referred with satisfaction to the increase in the note circulation of the 
bank. There had been a very strong demand for money in the colony during 
the past half-year, consequent on the very large imports, and the resourees 
of the company had been in considerable request. ‘They had, therefore, to 
allow increased rates on their deposits, which had thus been increased. Their 
coin and bullion and the cash at the bank figured for a larger amount than last 
year, and the directors thought it stood too high. This, however, was owing to 
an accidental circumstance. In their bills discounted, loans on current account, 
and advances, there was only a slight increase. Their landed property, premises, 
&c., showed an increase, notwithstanding the desire of the directors to keep it 
down. The increase, however, was attributable in great measure to their having 
paid the purchase-money of their London premises; and sites had also been 
bought at Christchurch and Timaru. With regard to the profit and loss account, 
the charges might appear heavy, but last year there was a reduction of between 
£5,000 and £6,000, and this year of about £4,000. The gross profits were 
£78,342. The directors regretted that this item was not larger; but besides 
having to provide for bad and doubtful debts they had this time been obliged to 
write off others'which were absolutely bad. They were constantly impressing 
the necessity of care and caution on their officers, one of whom was about to 
visit this country. Mr. E. B. Hoare seconded the motion, which was carried, 
and a dividend of 4 per cent. was afterwards declared, making 7 per cent. for 
the year. 


THE UNION BANK OF BIRMINGHAM, LIMITED. 
Rerort of the directors submitted to the proprietors at the sixth ordinary 
general meeting, held on Wednesday, July 25th, 1883. 

The directors submit herewith the audited statement of accounts, 
for the year ending 30th June last. After payment of expenses, 
making full provision for bad and doubtful debts, and deducting 
rebate on bills discounted, not yet due, the net profit for the year 
available for distribution (including the sum of £453. 5s. 2d. brought forward), 
is £7,100. 16s. &d. The intcrim dividend paid for the half-year ending 31st 
December last absorbed £2,694. 7s. 6d.; the entire balance of the preliminary 
expenses account has been written off, viz. :; £850; there has been added to the 
bank premises redemption fund,£250 ; the directors now recommend the payment 
of a dividend for the half-year ending June 30th, at the rate of 5 per cent. per 
annum (free of income tax) which would absorb £2,694. 7s. 6d. ; leaving to be 
carvied forward to the credit of next year’s account, £612. 1s, 5d¢.—total 
$7,100. 16s. 5d. The directors greatly regret that Mr. Villiers Blakemore, in 
consequence of continued ill-health, has been compelled to resign his seat at the 
board, and the directors desire to record their appreciation of the valuable ser- 
vices he has rendered to the bank since its formation. Since the last meeting 
Mr. Maurice Pollack has been appointed to a seat at the board, and his appoint- 
ment, in conformity with the articles of association, requires confirmation at this 
meeting ; Mr. John Phillips retires, and, being eligible, offers himself for re- 
election. The auditors, Messrs. Howard Smith and Slocombe. also retire, but 
are eligible for re-appointment. 
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Balance-sheet, June 30th, 1883. 


LIARILITIES. 
Dr. 


Proprietors’ capital paid up : ° . . ‘ £107,775 0 0 
Amount due on current, deposit, and other accounts . ; 401,083 13 10 
Bank premises redemption fund . , ° . : . 612 3 6 
Reserve fund . ; ; ‘ ‘ é : E : 2,500 0 0 
Balance brought forward from last year, £453. 5s. 2d. ; 
balance of profit, £5,547. 11s. 3d., total—£6,000. 16s. 5d. ; 
less interim dividend, paid Ist February, £2,694. 7s. 6d. ; 
Oe ee aa Or a ee ee 3,306 8 11 
Which it is proposed to appropriate as follows :—In pay- 
ment of half-year’s dividend to June 30th, at 5 per cent. 
per annum, £2,694. 7s. 6d.; to be carried forward to next 
year’s account, £612. 1s. 5d.; total—£3,306. 8s. 11d. —_———_ 
£515,177 6 3 
ASSETS. 
Cr. 


Amount due on current and other accounts. . ° Pe £202,892 11 10 
Bill of exchange and promissory notes. ; . ° ° 241,785 19 3 
Cash in hand, at Bank of England, and with agents . 4 65,161 10 8 


Bank premises, furniture and fittings . i é . 2,837 4 6 
Invested on account of the reserve fund (consols, 
£2,503. 20. 7d.) e e . . e ° ° ° 2,500 0 0 


£516,177 6 3 
—<— 


Joun A. Burean, Manager, 


We have examined the books and accounts of the company, tested by actual 
enumeration the assets und securities in their possession, and certify that the 
balance-sheet is in accordance therewith, and that in our opinion it truly sets 
forth the position of the company on the 30th day of June last. 

Howarp Sira anp Stocomse, Auditors. 

July 11th, 1883. 


The Chairman (Mr. Geo. Marris), after expressing pleasureat the good attend - 
ance, said that the bank had not hada very eventful year. Wit to 
the balance-sheet, he thought that it was exceedingly probable that the first 
remark the shareholders made upon looking at it was, ‘‘ How has it come to 
pass that whilst the report for 1882 showed a profit available for distribution of 
£8,421. 9s. 8d., there is only this year an available profit of £7,100. 16s. 6#.”’ 
If the directors had been disposed in any sense to strain the report they could 
have told the shareholders that they had added a considerable sum to the reserve 
fund. Last year they did soadd a sum, which was invested in consols. This 
year they had had to make a considerable provision for the action of Howard ¢. 
the Bank. That had been a very trying and perplexed matter, a matter in 
which the directors felt that there had been what ap to be—although, 
perhaps, he ought not to say it—a very great failure of justice. The bank had 
no doubt had the right on its side all through; he thought they might say that 
without any hesitation; and when the decision given at the Stafford Assizes was 
reversed the judges appeared to be entirely of that view. The uncertainty ef 
the law was proverbial, and, asthey knew, the three judges to whom the action 
was last submitted, had confirmed the decision given at the Assizes. He did 
not think it would be wise in the interest of the bank to go into particulars 
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about that action, and he would simply add that the directors, acting with the 
best advice they could procure, had lodged a petition for appeal, and they were 
assured on all sides that they were almost absolutely certain to get the decision 
reversed. In the balance-sheet now submitted provision was made for payment 
of the whole of the costs and damages in that action, for the directors thought 
it best to come to the shareholders and say—so far as the balance-sheet is con- 
cerned we have done with Howard altogether. The almost universal ctice 
in reports of that kind, full provision had been made for bad and doubtful debts. 
Those present, many of them gentlemen connected with other banks in the town, 
would understand him when he said that it would perhaps have been fairer 
to say that ample provision has been made—ampler provision, perhaps, than had 
ever been made by the directors before. Then they must remember that the 
whole balance of the preliminary expenses account, amounting to £850, had 
been written off. The directors did not like to see that figuring from year to 
year—a distinctly preliminary expense standing always against the capital ac- 
count. ‘These various items taken into consideration, the ample provision made 
for bad and doubtful debts, the ample provision in the case of Howard, and 
the writing off of the preliminary account balance, the bank was in a more 
favourable position than that which it held a year ago ; and he hoped the share- 
holders would think the directors had acted wisely. He thought they might 
fairly say that the concern was never in a sounder and more healthy condition 
than at the present moment. The directors had been anxious to give all 
possible time and care to the management of the business. They had been 
exceedingly anxious, perhaps some people would say unduly anxious, if they 
knew the circumstances—not take to risky accounts; and that policy they 
intended to preserve as the characteristic of the bank’s proceedings, The chair- 
man proceeded to allude to the absence of Mr. Villiers Blakemore, a member of 
the board of directors. He said their friend Mr. Blakemore was with them at 
the founding of the bank, and they would all be sorry to hear that he was inca- 
pacitated from being present by a very serious illnessindeed. As soon as he found 
that he was unable to do the business of the bank, he, with his perfect honesty 
and candour, placed his resignation in the hands of the directorate. The bank 
owed him a heavy debt of gratitude for all his services. The resignation was 
referred to in the report, and approval of the report would be, in effect, a vote 
of thanks to Mr. Blakemore, and as such would te conveyed to his family. In 
conclusion, the chairman reminded those concerned that this was, speaking 
strictly, a joint-stock enterprise, and a ot enterprise, and that it could 
prosper only as every shareholder did his to advance its interests. Many 
of their friends had done so, and they could not expect that every shareholder 
would be a travelling agent for the bank ; but some of them had remembered it 
perhaps a little less than they might have done. Above all things, the direc- 
torate desired the perfect confidence of the shareholders, for they would be 
perfectly confidential with them. Preserving these conditions they would 
ensure what seemed quite possible, a more prosperous year than they had yet 
enjoyed. The mayor, who was received with applause, seconded the motion, 
and generally endorsed the remarks of the chairman. The motion was agreed 
to without discussion. The election of the councillor Pollack as a director, in 
the room of Mr. Blakemore, was, on the motion of the chairman, seconded by 
councillor Edwards, approved. Mr. John Phillips, who retired by rotation from 
the directorate, was re-elected ; and Messrs. Howard, Smith and Slocombe were 


re-appointed as auditors. A vote of thanks to the directors was warmly accorded 
and the like compliment was paid to Mr. J. A. Burgan, the manager, and to 
the chairman. At the suggestion of one of the shareholders, it was decided to 
constitute as a special resolution the expression of appreciation bestowed in 
the a upon Mr. Villiers Blakemore’s services, and the meeting then 
terminated. 
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THE BRADFORD DISTRICT BANK, LIMITED. 


Rerort of the directors submitted to the members at the forty-third ordinary 
general meeting, held in Bradford, on Wednesday, 25th of July, 1883. 

The directors have to present the annexed statement, showing the results of 
the past six months’ operations. It will be seen that after defraying expenses 
and making provision for bad debts, the profits amount to £12,614. 2s. 4d., 
which added to £3,842. 6s. 9d., the balance brought forward, makes the sum of 
£16,456. 9s. 1d. available for disposal. The directors recommend the payment 
of a dividend at the rate of eight per cent. per annum (free of income tax), which 
will require £11,915. 8s., leaving a balance of £4,641. 1s. 1d., which it is pro- 
posed to carry forward to next account. The extremely low values which still 
prevail in some branches of the trade of this district, continue to exercise an 
adverse influence on bankers’ returns ; looking at this and the average results of 
commercial operations generally, the board regards the statement now submitted 
as satisfactory. 

LIABILITIES. 

Dr. 

Capital called up—viz., £35 per share on 8,511 shares of 

£100 each tj. : é ‘ : : ‘ . ‘ £297,885 0 
Reserved fund . ° . ‘ ‘ P ° ° 200,000 0 
Amount due to customers on current, deposit, and other 

accounts . ‘ : . * ‘ ¥ $ ° 945,849 0 
Unclaimed dividends . ‘ ‘ , : 4 ° ; 100 18 
Profit and loss—balance of this account ; A . ‘ 16,456 9 


£1,460,291 7 1 


ASSETS. 


Cr. 

Cash and bills on hand, balances owing by customers, and 
with bankers . ; a : : . : : 

Bank premises and furnishings . . ‘ P ‘ P 19,618 1 6 

Stampsonhand. , ‘ : ; . ? é ’ 136 19 2 


£1,440,536 6 5 





£1,460,291 7 1 
PROFIT AND LOSS ACCOUNT. 
Dr. 
To current expenses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., Bradford and 
Keighley . ° . . ° ° . : . £3,325 8 2 
To dividend account for payment of dividend of 28s. per 
share, being 8 per cent. per annum, £11,915. 8s.; to 
balance carried to profit and loss—new account, £4,541. 
et Siar 3 ‘ 4 . rf ‘ . ° * 16,466 9 1 
£19,781 17 3 
————— 
Cr. 
Balance on 31st December last . ‘ . i . # £3,842 6 9 
Interest, commission, &c.:—balance after deducting rebate 
of interest on undue bills, and making provision for bad 
debts . : . . . ‘ ‘ > ° ° 15,939 10 6 
£19,781 17. 3 
———— 
(Signed) Henry Mason, } 
Moses Borrom.iey, Directors. 
Joun Henry Wane, 
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1 have to report that I have examined the accounts of this company for the 
half-year ending 30th June, 1883, and find such accounts correct ; and that the 
balance-sheet represents a true state of its affairs, and all particulars required by 


the regulations of the company. 
ula J. A. Hesgerron, Auditor. 
Bradford, 11th July, 1883. 


THE LONDON AND PROVINCIAL BANK, LIMITED. 


RePort ted to the shareholders at the ordinary general meeting, held on 
Wednoslay, the 26th July, 1883. Avi es 

The directors have pleasure in submitting to the shareholders the 
half-yearly statement of accounts and balance-sheet to the 30th June 
last. The gross profits for the half-year, after making provision for bad 
and doubtful debts, and including the amount brought forward from last 
account, are £92, 555. 15s. 2d., and after deducting all current expenses, income- 
tax, directors’ remuneration, ‘auditors’ fees, and interest to customers, there 
remains a balance of £36,836. 14s. 4d. The directors recommend that this 
amount be appropriated in ‘the following manner, viz. :—£18,750 to the payment 
of a dividend at the rate of 12} per cent. per annum, free of income-taxz ; 
£3,108. 17s. 3d. to the reserve fund, being the half-year’s dividend received in 
April on the new three per cents., in which the fund is invested; £2,000 in 
further reduction of freehold and leasehold premises account; £4,387. 3s. 7d. 
to rebate on bills; £8,590, 13s. €¢. carried forward. During the half-year, a 
branch has been opened at Canning Town. It is proposed that the dividend be 
payable on and after the 2nd August. 


Balance-sheet for the half-year ending 30th June, 1883. 


Copital, 60,000 £10 shares, £5 paid. ¥ £300,000 
Reserve fund invested in £216,085. 0s. 6d. New 3 per cents. 207,690 
Amount due by the bank on current, deposit, and other 
accounts . , 3,114,108 
Balance of last profit and loss account, £10, 583. 108. 114. ; 
ss profit for half-year, after making = for bad 
and doubtful debts, £81,972. 48. 3d. ‘ é ‘ 





Cr. 
Cash at head office and branches, and — at call and 

on short notice | £877,695 5 3 
Consols (including £34, 216. 8s. invested as security for 

accounts of H.M. Customs and of county and local boards), 

£158,465, 12s. 6d.; New 3 per cents. (reserve fund), 

£207,690. 6s. 1d.; British Colonial Government bonds, 

£100,389. 7s. 6d.; English railway debenture and pre- 

ference stocks and East Indian Railway guaranteed stocks, 

£333,496. 1s.2d.  . 800,041 7 3 
Amount due from customers on “current accounts, bills of 

exchange, promissory notes, &c. ; 1,939,484 2 3 
Freehold and leasehold premises at head office and branches ; ; 

also bank furniture and fittings at head office and 

branches . Pe i 41,414 14 4 
Current expenses, including income-tax, salaries, rent, &e., 

at head office and branches, directors’ remuneration, and 

auditors’ fees . 3 é c ; 35,222 12 11 
Triterest on deposit and other accounts : ; : : 20,496 7 11 


£3,714,354 9 11 
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" PROFIT AND LOSS ACCOUNT. 

T. 

Current expenses, as above ~ : ‘ 4 : : £35,222 12 11 
i i a Ea Me ae 20,496 7 11 
Dividend at 12} per cent. per annum . h : k 1 18,750 0 0 
Reduction of premises account . : . ; - A 2,000 0 0 
Reserve fund . 4 “ : ; : - : 3,108 17 ¢ 
Rebate on bills not due carried to new account . : ; 4,387 3 
Balance carried forward . - : : : ; : 8,590 13 


£92,555 15 2 


Cr. 
Gross profit, asabove . : : ° £92,555 15 2 


$92,555 15 2 


We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 
have found it correct. 

(Signed) ArtuurR CooPER 
(Cooper Brothers & Co.), } Auditors. 
Encar FicGess, 
14th July, 1883. 


The Chairman (Mr. R. Michell) : Gentlemen,—It is now my duty to submitto . 
you the report and accounts, and to make that brief comment upon them which may 
be necessary for their elucidation. You will observe that we have done rather more 
business with a slightly diminished profit. The accounts admit of our ing 
you as heretofore the very substantial and, as I think, established dividend of 12} 
percent. I can give youmy assurance that the dividend is paid after making 
the most full and ample provision for bad and doubtful debts without the 
slightest effort or strain. Indeed it is paid, as you will see, after carrying 
£2,000 in further reduction of the premises account and over £8,500 carried for- 
ward. As regards this last item I would point out that we might have taken 
2} per cent. more and still have carried over nearly £5,000. TI think it is only 
necessary for me further to say that your accounts most abundantly evidence 
the fact that you have a most valuable property, and these accounts give the 
clearest possible indication that the value of that property will still further 
improve. Gentlemen, therefore, I with the greatest possible confidence ask you 
to the resolution in its usual form—‘“ That the reports of the directors and 
auditors for the half-year ending 30th June be received and adopted, and 
printed for the use of the shareholders.”” Mr. Edwin Galsworthy seconded the 
resolution, which was put and carried. The Chairman then moved, ‘‘ That a 
dividend for the half-year ending the 30th June, 1883, be declared at the rate 
of 12} per cent. per annum, free of income-tax, on the capital of the bank.” 
Mr. Galsworthy also seconded the resolution, which was agreed to. Mr. 
Schlesinger complimented the board on the result of the half-year’s working, 
and proposed ‘‘ That the thanks of the meeting be given to the directors for the 
able manner in which they have conducted the affairs of the bank.’’ Mr. Nold- 
writt seconded the motion, which was agreed to. The Chairman ae 
the compliment, and proposed ‘‘ That the thanks of the meeting be presented to 
the general manager and the other officers of the bank for the zeal and ability 
with which they have discharged their respective duties.”” He could only say 
of the general manager that he continued to discharge his duties with a zeal 
and assiduity which was characteristic of him, and, as they would —— 
to observe, the duties did not in any way impair his health. Mr. 

Baker seconded the resolution, which was very cordially received. Mr. J. W. 
Gross : Mr. Chairman and gentlemen,—In the name on behalf of the officers 
of the bank Thave to return you our sincere thanks for the compliment you 
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have paid us. The value of that compliment is enhanced by the very grace- 
ful way in which the chairman has proposed it and the cordial manner in which 
the meeting has accepted it. For myself I am afraid that I have the weak- 
ness belonging to ordinary mortals in liking to be thought and spoken 
well of; but I am fully conscious at the same time that I have perhaps 
rather more than justice done to me on these occasions. As to the branch 
managers of the bank, I think they deserve everything which can be said of 
them, because the meeting will fully appreciate that whatever I might do, 
and I will venture to say whatever the directors might do, could not produce 
good results unless we had the support of a body of gentlemen who were 
actuated not only by a strict sense of integrity, but also of zeal for the 
interest of the bank. In my daily communication and intercourse with them I 
have a great experience of the officers of the bank, and I can only say that the 
spirit which exists amongst the branch managers is such that they are full 
entitled to any kind things you can say. believe it is the desire of all 
of them to do the utmost they can to contribute to the success of the 
balance-sheet which is half-yearly laid before you. Under these circum- 
stances I am sure they will, like myself, fully appreciate this vote of thanks 
and the kind way in which it was passed. A vote of thanks to the chairman for 
his conduct in the chair closed the proceedings. 


THE NATIONAL BANK, LIMITED. 
Rerort presented to the Proprietors at the half-yearly general mecting, held on 
Thursday, the 26th of July, 1883, at Dublin. 

The directors submit the following statement of accounts and the auditors’ 
report, showing the position of the society on Saturday, the 30th June, 1883 :— 
Balance-sheet, Saturday, 30th June, 1883. 

LIABILITIES. 


Dr. 
Capital paid up . ‘ x . : ‘ ‘ ° . £1,500,000 
Rest or undivided profits invested in New 3 per cent. stock 212,272 


Notes in circulation . ° rs ; . ‘ 1,470,763 
Due by the bank on deposits and current accounts. . 9,020,693 
Acceptances to bankers’ drafts and on security . ; : 2,008 
Net profits for the half-year, including £6,430. 3s. 2d., 

brought forward from 3lst December, 1882 . . ‘ 96,652 





£12,302,390 





ASSETS. 

Cr. 
Gold and silver coin at Irish branches. ‘ 4 : £945,756 
Cash on hand and at the Bank of England . . ‘ J 516,001 
' Government stock and exchequer bonds . ; ‘ ; 1,104,297 

Ditto for rest, per contra. A ‘ 2 , r 212,272 

Government stock lodged for metropolitan vestry accounts. 32,735 
United States Government bonds, Colonial Government 

bonds, and other stocks . i 6 P . { 596,349 
Advances on securities at call and at short notice i 1,437,648 
Advances on securities at sundry dates, and current accounts 3,028,906 
Bills discounted . ¥ ‘ i ‘ \ ° ‘ ° 4,139,324 
Bankers’ guarantee and securities held agaiust acceptances, 

percontra . ° . . . ° ° ° - 2,008 
Bank premises in London, Dublin, and branches, freehold 

SR. SS et igo sue Sion bbe 287,090 


oe OP NOK O CON RK RED 





£12,302,390 16 11 
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Dr. PROFIT AND LOSS ACCOUNT. 
Total expenditure at the head office and all the branches, 

including rent, taxes, salaries, &c., &c. . £81,282 11 9 
Half-year’s dividend to 30th J une, 1883, being lls. per 

share, or 11 per cent. per annum, payable on and _ the 

28th July, 1883. 82,500 
Carried to rest or undivided profits : i ‘ ‘ 3,184 
Balance to credit of profit and loss new account . . . 10,968 





£177,935 
Cr. 


Amount brought from last account. £6,430 
Gross profits for the half-year ending the 30th J une, after 

payment of interest, income-tax, duty on circulation, and 

doubtful debts, £192,553. 2s. 8d. ; less rebate of interest 

on bills not due, £21,048. 6 ° . ‘ ° ° 171,505 











£177,935 5 10 


Balance to profit and loss new account. . . £10,968 12 4 
WittiaMs EmMens, Chairman, 
H. F. Starrery, Deputy-Chairman, Directors. 
Avpert H. Petre. 
W. G. Strum, Secretary. 

We have compared in detail the above balance-sheet with the books of the 
bank, and the certified returns from each branch, and in our opinion each 
balance-sheet represents a true and correct statement of the bank’s affairs, as 
shown in said books and returns on the 30th day of June, 1883. 

We have also examined the securities representing the investments of the 
bank, and found the same correct. 

Joun ABRAHAM, } 
P. J. Rocueg, Auditors. 

London, 17th July, 1883. P. Maxwett, 

The profit and loss account of the bank for the past half-year shows a balance 
of £96,652. 14s. 1d. available for distribution. The board have declared a 
dividend at the rate of 11 per cent, per annum, or 11s. per share (£10 paid) for 
the half-year, payable on and after Saturday, the 28th instant. The income-tax 
on the dividend is paid by the bank. The dividend absorbs £82,500, leaving a 
balance of £14,152. 14s. 1d., of which amount £3,184. 1s. 9d., being at the rate 
of % per cent. per annum on the rest or undivided profits, has been carried to 
that account, and £10,968. 12s, 4d. to profit and loss new account. The rest 
will now stand at £215, 4£6. 15s. 1ld. John Abraham, Esq., J.P., Patrick 
James Roche, Esq., and Patrick Maxwell, Esq., J.P., the present auditors, offer 
themselves to the shareholders for re-election as auditors of the bank. 


(Signed) $Witiram Emmens, Chairman. 
London, 17th July, 1883. 


The Chairman (Mr. W. Emmens), in moving the adoption of the report, said 
that the amount due on current accounts and deposits, showed an increase of 
£108,000 as compared with June, 1882. The directors had in the last few years 
to report a continuous falling off since June, 1879, in this most valuable class of 
advance to the extent of over one million sterling. With the now revived 
demand for agricaltural accommodation in Ireland, and there is every indication 
of its increasing, a corr eee = improvement in the earning powers of the 

‘or. 


bank, naturally might be looked It had also to be mentioned that advances 
have been made to the tenant farmers to purchase land. It might fairly be 
anticipated that, with the present prospect of a bountiful harvest, coupled ae 
the improved position of the tenant farmer, together with the maintenance of 

the fuvourable prices for live stock, and the resumption of the activity of farming 
and trading operations generally, the ) prosperity of the bank would correspond. 
ingly advance.—Mr. Duffy was of opinion that the picture of a properous future, 
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instead of drawing near its realisation, continued to recede, The net profits in 
1873 amounted to £179,000, while for lust year they were only £167,000. On 
the other hand, working expenditure had increased in that period from £130,000 
to £157,000. —Mr. Cadogan said the capital of the bank was very large, ‘and 
that made it difficult to pay a large dividend. Again, there were six or seven 
bad harvests, including three years of severe agitation, in which nobody wished 
to pay too much of their debts, and it was unsafe to employ capital ina generous 
manner. But now there was a prospect of increasing prosperity, and the man 
who carried the Land Act in a Parliament of landlords would be blessed in time 
tocomein Ireland. (Hear, hear.) The report having been adopted unanimously, 
Mr. Duffy moved a resolution to the effect that a committee of investigation be 
appointed to inquire as to the increased expenditure and diminished profits, and 
that the committee be requested to propose a remedy for this unfavourable state 
of things,—-Mr. Joynt proposed an amendment —‘‘That in the opinion of this 
meeting the proposal to appoint a committee of examination’i is quite unnecessary, 
and we declare our continued and unabated confidence in the conduct and 
management of the affairs of the bank.”—Mr. Bunker seconded the amendment, 
which was adoptod with but one dissentient. 


MANCHESTER AND COUNTY BANK, LIMITED. 
Rerort of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, the 27th July, 1883. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 30th June, 1883, on reference to 
which it will be seen that, including the balance of £5,070. 8s., brought forward 
from the previous half-year, there is now a net profit of £65,977. 4s. 1d. to be 
appropriated. The directors propose to deal with this amount as follows :— 
£10,000 to reserve fund—thus raised to £480,000 ; £50,888. 2s. 3d. to pay a divi- 
dend at the rate of 15 per cent. per annum, and to provide for income-tax ; 
£5,089. 1s. 10d. to be carried forward to the profit and loss account of the pre- 
sent half-year—£65,977 4s. 1d. 


Balance-sheet, 30th June, 1883. 





__Dr. LIABILITIES. 

Capital—being £15 per share on 44,000 shares . - . £660,000 0 0 
Rees fund. - - i 470,000 0 0 
Unpaid dividends ; 2 : ‘ F ‘ 4,229 0 3 
Rebate of bills on hand : ‘ ‘ ; . 13,839 10 0 
Unappropriated profit, as below . 2 ‘ 65,977 4 1 
Due by the bank on current, oe cain and other accounts . 5,273,597 2 8 
Acceptances by the bank . ; 199,146 6 1 

£6,686,789 3 1 
ASSETS. 
Cesk” on hand, at call, and at short notice . - - $1,668,303 15 2 
Bills of exchange, advances on current accounts, and loans 
- on securities, including customers’ liability on the bank's 
acceptances ° é 4,734,687 6 8 
Investment in consols : £224,930. 9s. 8d. @ 90. : 202,437 9 0 
Bank property account : Premises in M. — and branch 
offices . 81,360 12 3 
£6,686,789 3 1 
TS A CY 


Profit and Loss Account, 31st December, 1882, to 30th June, 1883. 
Dividend of £1.2 2s. 6d. per ate riltnes ateanred tax £50,888 2 3 
d 


“tia > ; 10,000 0 0 
ce carried forward ‘i ‘ ° ‘ ‘ ° ‘ 5,089 1 10 
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Cr. 
Balance 31st December, 1882 





‘ bn ce Ta ° ; £5,070 8 0 
Gross profit for the hilf-year, after making provision for 
bad and doubtful debts, £84,578. 16s. 2d. ; less oe 
at head office and branches, and directors’ and auditors’ 
remuneration, £25,672. 9s. 1d. ‘ ‘ ° ° ‘ 60,906 16 1 
£65,977 4 1 











Eowyn Hitton, Chairman. 
Hveu — Deputy Chairman. 
Apvam DucpaLe : 
Geo. Lorp, } Directors. 
i : Geo. Intinoworra, Manager. 
We have auditei the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. 
Manchester, 13th July, 1883, Broome, Murray & Co., Auditors. 


a 
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Communications and Inquiries. 
To the Editor of the Bankers’ Magazine. 

Srm,—Since the introduction of “ indelible ink ” pencils, mann persons 
make use of them for drawing cheques, and some bankers decline to pa: 
cheques when so drawn, as they will not incur the risk of parting wi 

- money on the faith of a document not written in ink. The question there- 
fore arises how far such action can be justified, and there is the further 
question whether an endorsement, written with the same material, is a 
good discharge. In the latter case, it is thought, it is clear such an 
endorsement could be effectually pleaded as a good discharge, but this is 
not so importaut to bankers as the matter on the face of the cheque. 

Perhaps you will kindly inform me, through your magazine, whether 
in P er view it is legitimate to use any kind of pencil for drawing or 
en 





. 


rsing cheques. 
I am, Sir, 
Yours respectfully, 
Leeds, 6th July, 1883. Gro. Lows. 
[In our opiniou, bankers are justified in refusing to pay any kind of 
pencil cheques. We think it is discretionary.] 


Dear Srr,—Referring to your answer to the last question in this month’s 
issue, I beg to call your attention to a decision of the Council of the 
Institute of Bankers, given in their answer to Question V. in the June 
number of the journal. It runs :— 

“Even if there is a break in the endorsements, the banker is liable 
under the Bills of Exchange Act.”’ 

The decision appears to be based on Section 8, ss. 3 of the Act, 

Yours truly, 
Parr’s Banking Company, Limited, AuFRED WooLLey. 
Ormskirk, 17th July, 1883. 

[Ifa “break” in the endorsement means the absence of a necessary 
endorsement, then we agree that the paying banker is liable ; but this does 
not appear to affect the question put in the July number, which refers to 
a to order on demand purporting to be properly endorsed.] 

_ VOL, XLIII, 55 
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STAMP ON BANKERS’ GUARANTEE. 


Sir,—Is the ad valorem stamp necessary in the case of a banker’s 
guarantee, or is a simple 6d. agreement stamp sufficient ? 

In Collins’ “ Law and Practice of Banking,’ page 249, it is stated ‘it 
is necessary also that a guarantee should bear the. statutory stamp duly 
requisite for an agreement,” but my attention has been drawn to-day to 
Tilsley’s “ Stamp Laws,” 3rd. edition, page 172, et seg., where the arguments 
seem to show that the ad valorem stamp is essential. I should be much 
obliged by your opinion on the point. 


Yours obediently, 
F 


[A guarantee under hand only exceeding £5, seems to us to require a 
6d. stamp. If under seal, it would be a bond to secure fhe payment of 
money, and would require the ad valorem stamp. So also if it were a 
mortgage. | 


_ 8in,—I shall be greatly obliged by an answer to the following ques- 
tions :— 

1. A customer draws several cheques upon his banker, exceeding in gross 
the amount standing to his credit. All the cheques are presented at the 
same time. Can the banker pay cheques to the amount of funds in his 
hands and return others, or should he refuse all? Would the fact that 
some of the cheques were dated previously to others, justify the banker 
in making a selection in their favour? 

2. A customer having drawn cheques in excess of his balance, they reach 
his banker by the first post ; during the day, a cheque for a sum within 
the customer’s balance is presented over the counter. Is the banker right 
in paying this cheque and afterwards returning the cheques received by 
the morning’s post ? 

Yours respectfully, 
“ Country Manaaer.” 


[1. We think the safer course is for the banker to refuse all. The selec- 
tion of any cheques where all are presented at the same time, seems to us 
to involve tco much responsibility. The reason should be given. The 
customer has caused the difficulty and cannot complain. 

2. This is a very doubtful question. We think the presentment of the 
cheques gave some rights to the holders against the balance, and therefore 
that it would not be safe to pay the cheque which was within the 
balance. } 


BEARER CHEQUE SPECIALLY ENDORSED. 


Srr,— With reference to the inquiry of H. T. in your July impression 
on this subject, Hutchison, in his “ Practice of Banking,” says, page 
413, “ As a cheque issued payable to bearer, or a cheque payable to order, 
endorsed in blank by the payee, and which thus becomes payable to bearer, 
cannot be afterwards restrained by a special endorsement, such erdorse- 
ments may be disregarded, though, at the same time, it is to be borne in 
mind that a bearer cheque is endorsable in so far that, as decided in the 
case of Keene v. Beard, 8 C. B. R. N. T. 372, where a pérson indorses it 
animo idorzandi, and delivers it so endorsed to a third person, he renders 
himself liable to be sued upon the instrument as endorsee by any subsequent 
holder.’’ And some general observations by Byles, J., as to the effect of a 
signature endorsed on a cheque bill or note are added. 

Yours faithfully, » 
A. ‘ 
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July 25th, 1883. 
Dzar Srx,—Will you kindly inform me in your issue of the Bankers’ 
Magazine, whether you consider the following endorsement legal—a cheque 
payable to “ The Sister Louisa Superior,’’ and endorsed “Sister Louisa 
Superior.” Your reply will obiige. ; 
Bank Manacer. 
[We think this may not be wrong, as a person may acquire a name or 
description by user or adoption, but perhaps the proper endorsement 
would be this. A.B. (using true name), known as “the Sister Louisa 
Superior.”’]—Ed, B. M. 


a was 
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Bills on JndzX~a. 


Tenvers for Rs. 25,00,000 in bills and telegraphic transfers on India were ré- 
ceived on July 4th at the Bank of England. The amounts allotted were :—In 
bills on Calcutta, Rs. 60,000, at an average rate of ls. 7°437d.; in* telegraphic 
transfers—on Calcutta, Rs. 20,50,000; on Bombay, Rs. 4,00,000; and on 
Madras, Rs. 1,50,000, at an average rate in all three places of ls. 7°468d., 
making in all a total of Rs. 26,60,000. Tenders for bills on Calcutta at 
1s.7 7-16¢., and for telegraphic tranfers on all Presidencies at 1s. 7 15-32d. will 
*- receive in full. Between April 1 and July 3 the India’ Couucil disposed of drafts 
and transfers for Rs. 5,37,61,850, realising £4,347,517. 

Tenders for Rs. 25,00,000 in bills and telegraphic transfers on India were 
received on the 25th inst. at the Bank of England. The amounts allotted 
in telegraphic transfers were as follows :—Calcutta, Rs, 20,00,000, and Bombay 
Rs. 12,650,000, making a total of Rs. 32,650,000, the average rate being 
1s. 7°468d. Tenders for telegraphic transfers on both esidencies at 
1s. 7 15-32d. will receive in full. Later in the day one lakh of transfers on 
Calcutta was sold at 1s. 74d. Between April 1 and last night the India 
Council disposed of remittances for Rs, 6,32,11,350, realising £5,112,533. 
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Fimancial and Commercial Embarrassments. 


Kemp's Mercantile Gazette reports that the number of failures in England and 
Wales gazetted during the week ending Saturday, June 30th, was 230. The 
number in the corresponding week of last year was 226, showing an increase 
of 4, being a net decrease, in 1883, to date, of 116. The number of bills of 
sale was 244. The number in the corresponding week of last year was 914, 
showing a decrease of 670, being a net decrease, in 1883, to date, of 18,806. 
The number published in Ireland for the same week was 33. The number 
in the corresponding week of last year was 23, showing an increase of 10, 
* being a net increase in 1883, to date, of 179. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, July 7th, was 173. The number in the corresponding week of 
lust year was 216, showing a decrease of 43, being a net decrease, in 1883, 
to date, of 159. The number of bills of sale was 244. The number in the 
corresponding week of last year was 916, showing a decrease of 672, being 
a net decrease, in 1883, to date, of 19,477. The number published in Ireland 
for the same week was 28. The number in the corresponding week of last 
7 was 24, showing an increase of 4, being a net increase in 1883, to date, 
of 183. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, July 14th, was 222. The number in the corresponding week 
of last year was 200, showing an increase of 22, being a net decrease, in 1883, 
to date, of 137. The number of bills of sale was 237.. The number in the cor- 
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responding week of last year was 892, showing a decrease of 655,. being a 
net decrease, in 1883, to date, of 20,132. The number published in Ireland 
for the same week was 37. The number in the corresponding week of last 
sp Pe 30, showing an increase of 7, being a net increase in 1883, to date, 
of 190. 

The number of failures in England and Wales gazetted during the week 
ending Saturday. July 2ist, was 189. The number in the corresponding week 


of last year was 207, showing a decrease of 18, being a net decrease, in 1883, -"” 


to date, of 155. The number of bills of sale published was 238. The num- 
ber in the corresponding week of last year was 812, showing a decrease of 
574, being a net decrease, in 1883, tu date, of 20,706. The number pub- 
lished in Ireland for the same week was 35. The number in the corres- 
ponding week of last year was 26, showing an increase of 9, being a net 
increase, in 1883, to date, of 199. ; 


Messrs. Hepburn & Sons, of Long Lane and the Leather Market, Ber- 
mondsey, and also of Dartford, tanners and leather merchants, have found 
themselves compelled to suspend payment. Their books have been placed in 
the hands of Messrs. Turquand, Youngs & Co., who will prepare the neces- 
’ sary statement of the firm’s affairs and submit it to the creditors at an early 
date. The total liabilities are estimated at £250,000. ‘The trade creditors 
amount to about £100,000, and the remainder is owing principally to family 
creditors, some of whom hold mortgages on the freehold tanneries and house 
properties at Long Jane, Bermondsey, and at Dartford, Kent, on which very 
large sums have been expended. ‘The trade assets are estimated at from 
£100,000 to £120,000. 


—™ 


Chronology of the Past Month. 


June 30.—Liberal victory at Hastings. 

July 2.—Monaghan election ; return of Mr. Healy. 

New tariff in the United States came into force. 

Failure of the negotiations for restricting the output of iron. Renewal of 
labour dispute in Cleveland district. 

3.—Refusal of the Government to confirm the annexation of New Guinea 
by Queensland. 

4.—Keported treaty between Russia and Persia. 
. — Bright addressed a large meeting on the institution of land banks in 

ndia. 

Rumoured agreement between the British Government and M. de Lesseps as 
to rates on the Suez Canal. 

Heavy failure in the leather trade, 

6.—Serious floods in Surat, India. 

Strike in the Staffordshire iron trade—riotous behaviour of men, 

7.—Further strike riots among the Staffordshire ironworkers. 

House of Commons decision that the Metropolitan District Railway shall 
remove certain ventilators only. 
m a of the Italian officials to allow the landing of the Indian mails at 

rindisi. 

10.—Extension of cholera in Egypt; Europeans dying. 

‘Lhe Indian mail to be sent to Piymouth. — 

Reported outbreak of cholera at Swatow (China). 

Futile meeting of the Staffordshire ironworkers on strike. 

11.— Rejection of the Channel Tunnel scheme. 

12.—Suez Canal proposed agreement:—The British Government to raise 
£8,006,000 at 34 per cent. for the construction of the second canal ; recognition 
of the company’s monopoly ; abatement of rates, and admission of English 
Officials (vice-president). 
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Reported outrage by the French Admiral at Tamatave (Madagascar) on the 
English Consul. 

13. Condemnation of the proposed Suez Canal arrangement by the London 
Chamber of Commerce ; discontent in the City; meeting at Lloyd’s of ship- 
owners denounces the project. 

Signature of a treaty ot commerce between Germany and Spain. 

Serious floods in Canada ; damage to Great Western of Canada Railway. 

14.—Deputation of the Associated Chambers of Commerce protest against the - 
Suez Canal agreement. 

16.—Arrival in Mexico of the British Envoy. 

17.—Despatch of British war vessels to ° 

Statement by M. Challemel-Lacour in the French Senate that France would 
act with justice towards England with regard to the Tamatave incident. 

18.—Wexford election ; return of Mr. Redmond (Parnellite). 

Appointment of M. Waddington as French Ambassador in England viewed 
as indicating a desire on the part of the French Government for friendly 
relations with England. 

Threatened strike of telegraph cperatives at New York. 

hata of Sir E. Wood to Cairo on account of the outbreak there of 
cholera. 

20.—Return to Paris of the Chinese Ambassador. 

Rumoured offer by the leading financial houses of Paris to M. de Lesseps of 
the money necessary for the construction of a new canal. 


—s 
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Hotes of the Past Month. 


We regret to note that, owirg to ill-health, Mr. Joseph Hucks-Gibbs has 
resigned his seat on the board of the Union Bank of London. 


The directors of the Bank of Egypt pay, on the 4th inst., the usual interim 
dividend at the rate of 5 per cent. per annum for the half-year ended 30th 
June. —_—— . ; 
The Government of Finland have appointed a committee of eminent financiers 
to draw up a Bill empowering the establishment of private banking institutions 
in that country. 


At the fortieth annual meeting of the Sheffield Union Banking Sire wn J a 
dividend was declared of 9s, per share, making, with the interim distribution, 
7% per cent. per annum. . 


The directors of the Bradford Old Bank, Limited, recommend the payment 
of a dividend of £1. 2s. 6d. per share for the past half-year, leaving a balance 
of £2,076 to be carried forward. 


The directors of the Sheffield and Hallamshire Bank have declared a dividend 
at the rate of 10 per cent. annum, together with a bonus of 2} per cent., 
making 124 per cent. for the year. 

The directors of the Oldham Joint Stock Bank, Limited, have declared an 
interim dividend for the half-year ending 30th June last, at the rate of 5 per 
cent. per annum, free of income tax, payable on and after the 16th July. 





An interim dividend at the rate of 6 per cent. per annum for the six months 
ending June last has been declared by the directors of the Cornish Bank, 
Limited. The distribution in June, 1882, was 6 per cent., and in January 7 per 
cent. : ; 
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The Queensland National Bank announce that a telegram has been received 
from Brisbane of the passing throngh both Houses of the Queensland Parlia- 
ment | the Bill for the inscription of the loans authorised by the Acts of 
1881 and 1882. 


William King, 29, living in Church Road, Mossley, and employed at Messrs. 

Lloyd’s Bank, High Street, has been arrested by Inspector Cooper, on a 

- charge.of forging two cheques, one for £50 and the other for £5, the property 
of his employers. 


The Syndicate of the Swedish Private Banks (Enskilda bankernas syndikat) 
has issued a circular to all private banks in the country to adopt as ‘custom’ 
not to discount, or advance money on, bills which the acceptor does not accept 
as being paid in the place, where they have been made payable by the drawee. 


The Council of Foreign Bondholders have received the following telegram 
from Constantinople with reference to the Turkish debt :—‘‘ Approximate 
receipts for June, 1883, conceded revenues, T.155,153/., against T.142,128/., 
corresponding month, 1882. Eastern Roumelia, T.5,416/., against T.10,v00/.”’ 


Messrs. I, Thomson, T. Bonar and Co. announce that they are authorised by 
the President of the Republic of Uruguay to notify to the holders of bonds of 
the Uruguayan Loan of 1871 that interest will be paid on said bonds at the rate 
of 3 per cent. per annum until the projected unification of the internal and 
external debts of the Republic shall have been submitted to and accepted by 
them. ais 

At the half-yearly meeting of shareholders of the London and Westminster 
Bank, Limited, held on Wednesday, 18th July, Mr. J. N. Bullen presiding, the 
report of the directors, declaring a dividend of 6 per cent. for the half-year on 
the paid-up capital of £2,800,000, and carrying forward £19,938, was adopted. 


Tenders for the Victoria Four per Cent. Redemption Loan for £2,000,000 
were received July 3rd, amounting to about £5,162,000, at prices ranging from 
the minimum of £98. 10s. to £100. 15s. Tenders at £99. 6s. receive in full, 
and at £99. 5s. 6d. about 4 per cent. of the amount applied for. The average 

* price is £99. 10s, 104. ; 

The Council of Foreign Bondholders have received advices, dated July 4th, 
from Messrs. H. L. Boulton & Co., of Caracas, announcing the remittance to 
the bankers of the sum of £3,963 in 90 days’ sight bills on London, paid by 
the Government of Venezuela on account of the July instalment for the 
service of the Consolidated debt of 1881. 

The coinage of all the mints of the United States during the fiscal year was 
35,928,927 dols. gold coin, almost all eagles and double eagles, and 28,835,470 
dols. silver, of which 28,111,119 dols. were Bland silver dollars. The minor 
coinage of one, three, and five cent. coins was 1,428,307 dols., making an aggre- 
gate coinage of 66,192,704 dols. 


The half-yearly meeting of the shareholders of the Manchester and Liverpool 
District Banking Company, Limited, was held at the bank on the 25th July, Mr. 
Abel Buckley presiding. The report of the general board of directors, recom- 
mending a dividend for the half-year of 15s. a share and a bonus of 5s. a share, 
both free of income tax, was adopted. ere 


The interim dividend of the Birmingham Dudley and District Banking 
Company, Limited, of five shillings per share (being at the rate of 124 per cent. 
per annum upon the paid-up capital of the bank, free of —— will be 
payable on and after- Wednesday, the 1st instant, upon each of. the shares held 
in this Company, for the half-year ended the 30th June last. 
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Accounts from New South Wales continue to be of the most encouraging 
nature. Under date of the 2nd inst. advices from Sydney state that notwith- 
standing the reduction which it was anticipated would result from the land 
policy of the Government, the revenue returns for the quarter show an in- 
crease in the general revenue of £60,000, and the returns for the year ending 
June 30th show an increase in like manner of £393,000. 


A meeting of creditors of an unusual character was held at Blackburn on the 
4th inst. At the end of 1877 William Westwell, of Great Harwood, waste 
dealer, filed a petition in liquidation, with liabilities amounting to £3,200. A 
composition was refused, and he was made bankrupt, the creditors never re- 
ceiving a —— He afterwards commenced business in Manchester, and was 
so successful that he entertained his old creditors, and paid their claims in full. 


Beside the Employés Bank, which was started last June, a contract has been 
made with the Mexican Government for the establishment of ‘‘ The Mexican 
Mercantile, Agricultural, and Mortgage Bank,’’ with a capital of 3,000,000 dols. 
One condition of the contract requires the bank to open a credit with the Govern- 
ment in the amount of 2,000,000 dols., secured by mortgage on national property. 
A telegram states that Sir Spencer St. John, British minister to Mexico, presented 
his credentials to the Mexican president on ‘Thursday, July 26th. 


During the fiscal year, which ended on June 30, 599,114 emigrants arrived 
in the United States, as against 788,992 in the previous year. Of these, Ger- 
many sent 191,648; England and Wales, 79,852; Canada, 64,971; Ireland, 
63,720; Sweden, 24,596; Italy, 21,715; Norway, 21,849; and Scotland, 
19,612. Except in the case of Scotland, there is a decrease in the returns from 
all these countries. This is especially noticeable in the returns for Germany 
and Sweden. The new fiscal year is opening, however, with more numerous 
arrivals than were recorded at the corresponding period of last year. 


According to the Times Geneva Correspondent, the new Banking Law is 
giving rise to serious inconvenience. The essential features of the measure were 
the withdrawal of all bank notes having a less denomination than 50 frs., and 
the obligution laid on bunks of issue to keep a metallic reserve equal to 40 per 
cent. of their circulation. This reserve the banks naturally prefer to keep in 
gold, rather than in heavy 5 fr. silver pieces, which are cumbrous to handle and 
costly to carry. Gold is consequently growing scarcer. It already commands 
a slight premium, and traders in many inst«nces are compelled to make their 
payments in the 5 fr. pieces, which the banks reject. 


A new limited bank is projected for Birkenhead and district. This isa neigh- 
bourhood in which the population is rapidly increasing, and is not now far off 
100,000 ; which is so far only served by two banks. Joint stock banks are 
among the most profitable form of commercial enterprise, and the new bank, 
which appears to have a good board of directors, should, with good manage- 
ment, prove a prosperous concern, and one likely to ‘repay its investors well. 
‘The capital is put at £500,000, in 25,000 shares of £26 each. The present 
issue is of 10,000 shares, on which it is not proposed to call up more than £5 
per share. Mr. S. Brandford Cox, 36, Hamilton Street, Birkenhead, is th 
secretary, to whom applications should be made, 


The Sioux National Bank, of Sioux City, Towa, intends this year to increase 
their capital stock from 200,000 dols. to 500,000 dols. This will give the bank 
a capital larger than that of any other bank between Kansas City and St. Paul, 
and equal to any in Iowa. The necessity for the change has grown out of the 
increase in population and business in that region, Sioux City being a centre for 
jobbing business throughout the surrounding district for many miles. The 
city will have 700,000 dols. of banking capital, represented by four banks of good 
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reputation. The following were elected directors of the Sioux National at the 
recent annual meeting: Wm. L. Joy, Alex. Elliott, Judge J. R. Zuver, duhn 
Hornick, D. P. Hale, D. T. Hedges and J. S. Garretson. 


Exactly 100 years ago from June 25th last the Bank of Ireland sprang into 
existence, and started business at Mary’s Abbey, in premises occupying the site 
now filled by the establishment of Mr. Alexander. A display of bunting over 
the old Parliament House in College Green showed that honour was being done 
to the centennial anniversary. In these days of processions and bands and out- 
ward demonstrations, the governing board showed a practical way of celebrat- 
ing the event, for, instead of making congratulatory speeches, or sending out 
invitations to a banquet, they gave all their employés, from the secretary down 
to the humblest servant of the company, a bonus of 10 per cent. upon their 
salaries. This will absorb a sum of about £10,009, which will be borne by the 
large fund which has accumulated out of lost and mislaid notes, or notes acci- 
dentally burned by their owners. 


A number of French capitalists have petitioned the Russian Government for a 
concession for the founding of a new banking institution in Russia, to be called 
‘* The Russian Bank for the Promotion of Agriculture, Industry, and Shipping.’’ 
The petition, which is signed by Messrs. Dutilleul, Joubert, Gonin, and Sautter, 
has been received most favourably by the Minister of Finance. The bank shall 
have a capital of thirty million roubles, and have branches in all the larger towns 
of Russia. It will be administered thus : The operations will be in the hands of a 
directorate, consisting of a governor and 15 members, elected by the shareholders 
at the general meeting. Of these, eight shall be shareholders with residence in 
Russia. Each shall, within a week of his election, place in the hands of the 
bank as security, 10) fully-paid shares of 250 roubles each. In Paris, a 

il of the remaining seven members will be formel, who may reside out of 
Russia, but the members resident in Russia may, when in Paris, participate in 
their decisions. The board in St. Petersburg shall meet twice a month, that 
in Paris once a month. 





A great increase in the stamp duty in Sweden, where it has hitherto been 
exceedingly low, has been proposed by the Government. It is proposed to 
tax securities and commercial documents as follows :—Documents issued by the 
Crown with kr. 2; mining concessions kr. 10; deeds of purchase 15 dre per 
100 kr. ; transfer of Property 75 dre per 100 kr. ; leases of various natures, 5 dre 
per 100 kr.; shares and documents of investment in companies, 10 dre per 
100 kr. nominal value, but where this is not fixed, with 5ére on the amount 
subscribed. Securities exempted from duty are postal bills of exchange. 
Swedish and foreign consols, promissory notes, obligations, &c., are to be taxed 
with 10 dre each for those of 1,000 kr., and above with 265 dre per 1,000 kr, Bills of 
exchange, drafts at sight, &c., shall be stamped with 5 dre, and warrants with 
50 dre. Receipts for coin, above the sum of 20.kr., with 5ére. It is estimated 

_ that the tax will bring in £45,000. As the proposed change will have the effect 
of imposing a stamp duty on home bills—hitherto exempted—the proposal is 
greatly opposed by the trading clusses in Sweden. 

On Wednesday afternoon, the 4th July, a meeting was held in the Lower 
Ex. ter Hall, unier the auspices of the East India Association, to hear a paper 
a Sir W. Wedderburn on “ The Poona Ryots’ Bank : a Practical Experiment.” 

r. Bright, M.P., presided, and among those present were Sir J. Caird. Sir 
George Birdwood, Sir G. Campbell, General Sir Orfeur Cavenagh, Lerd Reay, 
Lord Stanley of Alderk:y, Mr. S. Swith, M.P., Mr. Barclay, M.P., Mr. 8. 
Keay, Major Evans Bell, and Babu L. Ghose. After an instructive > ee from 
Mr. Bright, Sir W. Wedderburn read his paper, in the course of which he stated 


that the object of the meeting was to obtain help of the English public in estab- 
lishing agricultural banks in India; for, though these banks had prospered in 
other countries, the idea was a new one to Indians. Remarks were also made 
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by General Cavenagh, Mr. H.G. Keene, Mr. 8. Keay, Mr. Bhow Nuggree, Mr. 
R. H. Elliot, Lord Stanley of Alderley, and Mr. Martin Wood, the speakers 
ory confirming the opinions expressed in the paper. A vote of thanks to 

r. Bright brought the meeting to a close. 

According to Mr. Richard Seyd’s half-yearly statistics of failures in the 
United Kingdom, trade appears to have been more free from those indications of 
yo capac than at any corresponding time since 1879. The comparison is as 

‘ollows :—- 
First Half. ” Wholesale, Retail. Total. 

1879 Sa ween eee 

ee OE caciee REE peo, 

1881 ; - 690 .... 6,580 .... 6,270 

1382 - : - 620 .... 6,271 .... 5,891 

1883 e ° . 734 .... 4,964 .... 5,698 
On looking at the wholesale branches of trade alone, the failures in that 
important, if smaller section, are seen to be again increasing, and some details 
furnished by Mr. Seyd show that Manchester has beea especially unfortunate in 
this respect of late. In Manchester there were no fewer than 48 wholesale 
failures during the past six months, compared with 52 in the ane year 
1882; cotton spinners and manufacturers, besides ‘‘dyers, bleachers, and 
finishers,” having been as a class stricken somewhat heavily. The wholesale 
leather trades appear also to have been unusually hard hit, the number of 
failures in that line being 41 for the past six months, compared with 45 for the 
whole twelve months of 1882. 


The following are the Board of Trade Returns for the first six months in the 
three years: — 


1881. 1882. 1883. 
£ £ £ 


Imports, Juno . . 30,865,882 .... 31,572,322 .... 36,740,030 
Previous five months . 167,974,754 .... 175,046,193 .... 180,555,412 





For the six months . 198,813,636 .... 206,618,515 .... 217,295,442 


Exports, June (home { 
produce only) . - 18,804,997 .... 20,118,250 .... 20,034,942 
Previous five months . 90,503,478 .... 98,160,280 .... 96,931,963 





For the six months . 109,308,475 .... 118,278,530 .... 116,966,905 





Excess imports .. . 89,505,161 .... 88,339,985 .... 100,328,537 
Totaltrade . . © . 308,122,111 .... 324,897,045 ..,. 334,262,347 
For the past six months the imports of gold have been £6,064,000, and the 
exports have been £3,292,500, or nearly balancing. 


There has been some little talk during the week about the decline in the 
profits of banking during the first half of the current year. As usual, there is 
some disposition to magnify the evil, which in any case is only too easily to be 
accounted for. There is no good reason for saying that banking has not been a 
profitable business during the six months, for the reduction in earnings is slight. - 
Such as it is, it is of course due to the somewhat lower rates charged for 
advances and to the inertness and comparative langour of business. But while 
there has been an absence of activity and animation, there have been no signs 
of any serious ny ea ay of the general prosperity of the country. We are 
told by bankers having large experience in the provinces, that “ae have 
been more liberal of late than usual; and with the fulfilment of the now 
general expectation of a good harvest, there is every probability that things 
will go on improving. Of course we speak of prospects barring accidents and 
unlikely incidents or catastrophes, such as a war or a flood, or anything else 
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that is exceedingly improbable. Unless there should be something of that sort, 
bankers, with the rest of the community, may look forward to fairly 
times, with a growing amount of comfort and the resources that beget comfort 
among the population asa whole. Money will doubtless be dearer than it is 
now when the harvest demands are supplied ; but if it should be so, it will bea 
sign of health and not of disease, and may therefore be cordially welcomed.— 
Bullionist, July 14th. 


At Lambeth Police Court, William Griffiths, 25, was charged before Mr. 
Biron, Q.C., with obtaining several sums of money by means of forged cheques. 
The case had been previously gone into, when several witnesses were called, 
showing that the prisoner presented cheques for various sums. The cheques 
were drawn upon Messrs. Cox, bankers, and purported to be signed by Captain 
Hind, of the Buffs, the prisoner stating that he was servant to Captain Hind, 
and that the cheques had been forwarded-to him for wages. The prisoner was 
taken into custody by Detective-sergeant Waldock, and he then admitted having 
forged the name of Captain Hind. He wished to be handed over to the 
military authorities. Mr. Edwin Osman, manager at the Royal Albert, 
Wandsworth Road, stated that on the 25th of June the prisoner came in with 
an old customer and asked him to change a cheque for £4. It was on Cox’s 
bank, and believing the statement of the prisoner he cashed it. It was further 
stated that all the cheques were returned marked “ Signature differs.’? Captain 
John William Hind, of the Buffs, said the regiment was stationed in Dublin. 
The prisoner was in the regiment and servant to witness. On the 13th of 
June he had leave to be absent from parade. He did not return, and witness 
heard he had been spending money freely. Witness afterwards ascertained that 
his cheque-book had been stolen, and that the prisoner had deserted. He had 
no authority to sign cheques in the name of the witness. The signatures to the 
cheques produced in this case were forgeries, and he fully believed in the hand- 
writing of the prisoner. There had been, it was believed, some 16 cheques 
canes by the prisoner, who had managed to obtain upwards of £30. It was 

her shown that up to this time the prisoner had borne a very good character. 
Mr. Biron fully committed the prisoner to take his trial. 


At Guildhall, on the 5th July, William Lawrence, 9, Grove Hill Road, 
Denmark Hill, clerk, was charged before Alderman Nottage with forging and 
uttering endorsements to orders for the payment of various sums of money 
under peculiar circumstances, Mr. W. F. Baker prosecuted, and said the 
prisoner was charged with forgery under extraordinary circumstances. He 
was a clerk to Messrs. King and Co., East India merchants and bankers, 
of No. 65, Cornhill, and it was the custom of the firm to allow those on 
their establishment to purchase any goods they required for their own 
use from any of the wholesale houses with which they dealt. It was, how- 
ever, necessary for them to get a printed form of order to the houses 
which were to supply the goods from the head of one of the prosecutors’ depart- 
ments before they could get them. On that order they got the goods, and they 

~ were debited to the firm and not tothe clerk. At the end of cach month the 
cashier had to see that the goods sold to the clerks were paid for by them, and 
then he initiaJled them and gave them back to the respective clerks, who handed 
them to the invoice clerk, and he on the cashier’s initials passed them as correct 
to the accounts of the different houses supplying the goods. He would show 
that the prisoner, who had been ten and achalf 3 ears with the prosecutors, had 
intercepted the invoices sent in for the poll he had received, forged the 
cashier's name to them, and passed them to the invoice clerk, who had for- 
warded them on for payment, and thus they had been paid from time to time 
without having been discovered. The present charge was only on one item, but 
in the aggregate the sums amounted to about £80. The prosecutors, however, 
wished, if possible, the case to be settled here rather than sending it for trial. 
Evidence was then given in support of the charge, and Alderman Nottage 
committed the prisoner for trial. 
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It is reported from New York that the silver “trade dollar” will no longer 
be accepted as current coin in the United States. There is no compulsion in 
this case, as there is, for instance, in the case of the dollar coined under Mr. 
Bland’s Act—the trade dollar, in short, is not a legal tender. It was coined at 
the United States mints for the convenience of traders who had remittances to 
make to China, but it never superseded the Mexican dollar in the estimation of 
the Chinese, and large numbers of the trade dollars have filtered back into the 
United States. Those who have them on hand have now to sell them for what 
they are worth as silver bullion, if it is true that nobody will accept them as 
equal to legal tender coin, dollar for dollar. How many trade dollars there are 
in the United States we cannot possibly guess, and it is therefore difficult to 
estimate the effect of their advent for sale upon the.silver market. The chief 
interest here in the movement against trade dollars among the American public 
lies in the indication given of a growing dislike of silver dollars altogether. 
In time, it is prophesied, the Bland Act will have to be repealed in deference to 
the fears of an over-supply of silver currency in America. According to the last 
Treasury statement, there were in hand as much as 109 millions of legal-tender 
silver dollars; and while it is true that certificates répresenting 72 millions of 
these were in the hands of the public, yet it is clear the silver dollars themselves 
are not very popular, Apparently the production of silver legal-tender coins, 
which under the Bland Act amounts to a minimum of two million dollars per 
month, will go on until some legislative check is put on it, or until gold dollars 
rise to a premium and are exported. The second alternative would hardly be 
allowed for a month together by the American people, who are proud of their 
_ currency, and would regard the adoption of silver as a confession of in- 

eriority to other commercial nations. Thus it is that the fear of a stoppage 
in the American coinage of silver always hangs over the silver market, that 
coinage at present absorbing a yearly value of four millions sterling, and 
powerfully preventing further depression in the value of silver. 


Some interesting tables have lately been published of the gold and silver 
coinage in France from 1795 to the end of 1882, as also that of the bronze money 
issued between 1852 (when there was a new mintage) up to 1882. The gold 
coinage during the period named reached the sum of 8,772,347,200 frs., 
which must be deducted the value of the demonetized pieces of 10 frs. and 6 frs., 
which amounted to 71,082,260 frs. The amount of gold pieces in cur- 
rency was therefore 8,651,264,340 frs., of which 53,396,900 frs. were of 100 frs., 
46,833,400 frs. of 50 frs., 205,432,360 frs. of 40 frs., 7, 168,602,800 frs. of 20 frs., 
965,051,690 frs. of 10 frs., 210,947,190 frs. of 5 frs. The issue of 100 fr. and 
60 fr. pieces only date from Louis Napoleon, and there have been no 40 fr. 
pieces struck since the fall of Louis Phillipe. Gold coins of the decimal system 
were only issued under the Republic between 1849 and 1851, but 20 fr. pieces - 
have been struck under all the Governments since Louis Napoleon’stime. The 
total number of silver pieces issued between 1795 and 1883 has been 
5,519,846,617 frs., of which 5,060,605,240 frs. were in 5 fr. pieces, struck during 
the different régimes. The First and Second Republics only struck pieces of 2 frs., 
1 fr., 50 ¢.,25¢.,or 20 c. Since Louis Phillipe’s time no 25 c. pieces have been 
issued, but under Louis Napoleon and the Empire 8,252,700 frs. worth of 20 c. 
pieces were struck. During the course of last year 3,752,700 frs. in 100 fr. gold 
Pieces were produced, together with 1,159,859 frs. of silver 50 c. pieces. Of 
bronze money there has been issued since 1852 33,699,573 frs. in pieces of 10 c., 
26,855,347 frs. in 5 c. pieces, 1,888,786 frs. in 2c. pieces, and 1,177,696 frs. in 
lc, pieces. The total value of gold and silver pieces coined up to January 1, 
1888, and deducting the demonetized pieces, has been 13,948,944,204 frs. An 
interesting feature in the report is that of the mintings of the various pieces 
under successive republics ; such as Hercules for the First oe the same 
being used for the silver pieces of the Republic of 1848-49, while Genius was 
used for the gold pieces; a goddess for the Republic of 1849-51, and also for 
that of 1870-71, while from 1870 the figures of Hercules and Genius have again 
been adopted. 
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Banking Obituary. 
Tue death of Baron John Henry Von Schrider, the head of the firm of Messrs. 
J.H. Schréder and Co., took place at Hamburg on the 29th ult. Baron Von 
Schroder was in his 99th year. 

We have also to announce the death of Mr. C. J. Lacy, for 48 years the 
senior partner in the banking-house of Messre. Lacy, Hartland & Co. 

We regret to hear of the death of Mr. Sydney J. Smithers, well-known 
as the secretary to the Peruvian Bondholders’ Committee, and who was also 
prominently connected with numerous other important undertakings. Mr. 
Smithers, we understand, died at Margate somewhat suddenly. He was greatly 
esteemed by all to whom he was known, and his lossis deplored by a large circle 
of attached and admiring friends. 


Asie 
— 





Wlanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancHesTeR CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 


June 25 Monday £430,831 July 9 Monday £389,538 
26 Tuesday 255,379 10 Tuesday 294,229 
27 Wednsdy.387,843 11 Wednsdy.455,146 
28 Thursday 268,180 12 Thursday,318,792 
29 Friday 454,650 13 Friday 413,939 
30 Saturday 648,566 14 Saturday 475,406 
———_ 2,445,449 ——_ 2,347,050 
July 2 Monday £651,254 16 Monday £377,347 
3 Tuesday 391,144 17 Tuesday 281,342 
4 Wednsdy.577,494 18 Wednsdy.354,482 
5 Thursday 347,802 : 19 Thursday 232,545 
6 Friday 373,891 20 Friday 339,360 
7 Saturday 515,894 21 Saturday 398,963 
———_ 2,857,479 — 1,984,039 





For two weeks .. £5,302,928 For four weeks .. £9,634,017 


July 23 Monday £321,569 
24 Tuesday 206,654 
25 Wednesday 355,942 
26 Thursday 251,086 
27 Friday 403,233 
28 Saturday 665,249 
——_ 2,203,727 


For five weeks ., £11,837,744 
see 


Monetary Revieiv. 
For the first few days of July there was more ease in the money 
market, and the discount rates for best paper receded to 3}. But 
this quotation did not last out the second week of the month, 
and in the third there came a rapid recovery, until Bank rate was 
quoted, at many establishments, at their lowest terms. Since then 
3% per cent. has generally ruled for bank paper, and the expec- 
tation of an immediate advance in the official quotation has some- 
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what subsided. It is found that the strength of the open market 
here has been sufficient to attract gold from the continent; while 
the American Exchange, which usually falls at the commencement 
of the shipping season, is still not unfavourable to this country. 
Our money market continues well above those of the leading 
continental centres and New York, and, while this is so, and we 
can attract gold even in comparatively small amounts, the fears 
of an immediate advance in the Bank rate have a tendency to 
quiet down. Still, the dearth of money in London, and the weak- 
ness of the Bank return, are matters which cannot be lost sight of 
with the autumn drain just about to begin; and there must still 
be kept in view the probability of a rise to 5 per cent. somewhat 
later on, which will be sufficient to prevent the market from again 
slipping away from the Bank level, Another reason is the diffi- 
culty of obtaining short loans from the Bank of England upon 
any workable terms; and hence the discount houses and bill- 
brokers, who are otherwise short of money, are found to be by no 
means actively competing for business. ‘Thus, the money market 
is, in a great degree, robbed of its most speculative element. 
Our usual comparison of rates is below :— 





Market Rates—Best Bills. 
Floating Bank 
Money, Rate. 





Three Months. | Four Months. |Six Months. 


June 25 oe 3} % 3 33 2 | 3§ Z 4% 
July 25 ve 3} % 3% 2 432% 4% 


























Movement .. | =e +32% +32 oe 











That floating money should be fairly high at the close of June 
was natural, owing to the turn of the half-year, and it is some- 
thing to say that it is as dear now (July generally being an easy 
month) as it was then. Indeed, the almost unexpected strength 
of the open market in July is a matter for congratulation, for an 
easy market would certainly have turned the exchanges very 
much against us; and probably resulted in a 6 per cent. rate in 
October, an eventuality which may, by the present support, be 
avoided later on. ; 

Two subjects connected with Egypt have absorbed the lion’s 
share of public interest during the past month. First of all came 
the cholera, which, in spite of precautions,. has spread rapidly 
throughout Lower Egypt, where crowding and an absence of 
sanitary arrangements have rendered the population peculiarly 
open to such attacks. This outbreak has rendered necessary the 
adoption of quarantine arrangements throughout the Mediterranean 
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ports, while it has also compelled our representatives in Egypt to 
resume more the direction of affairs in that country. Egyptian 
securities are, therefore, actually higher on the month in the 
Stock Exchange. Nevertheless, unless speedily stamped out, the 
interruption to business in Egypt caused by the cholera will, for 
the time, be attended by serious results. Then came the announce- 
ment of the provisional agreement between our Government and 
M. de Lesseps. Our Government had been asked to negotiate, 
and had done so, framing what they thought was an equitable 
arrangement. But the perfect storm of opposition which met them 
it was found impossible to withstand, and the agreement was with- 
drawn without ever being submitted to a Parliamentary vote. 
But politically, as well as commercially, the matter is still a burn- 
ing question. We have, however, already dealt with this matter 
at considerable length. : 

Upon the Stock Exchange, the movements in prices during the 
past month have, for the greater part, been adverse; not very 
greatly so, but still sufficiently to give character to the record. 
The cholera, and the difficulties raised over the Suez Canal nego- 
tiations have played a prominent part in causing the relapse in 
prices, which has extended from the home funds, and colonial 
debentures, to foreign stocks and home railways. But the rise in 
money and the depression in the New York Stock Exchange have 
likewise tended to produce a decline in securities here. Bank 
shares have, however, held their ground fairly well , and Bank of 
England Stock has, for the first time in history, topped the price 
of £300. Consols are now at a discount, and new 24 per Cents. 
have fallen more than 1 per cent. 

Commercially, there is not much to report. Trade continues 
quiet in most directions, without much movement in the prices of 
commodities. The harvest prospects are barely so good as they 
were three weeks ago, as fine weather is needed after the late rain 
and cold. But, granted fine weather, the yield will be good. 

We have already named the leading political incidents ; but the 
passage of the new Patents Bill through the Grand Committee, the 
progress made with the Agricultural Holdings Bill, the fresh des- 
patch of Lord Derby on the New Guinea annexation, the further 
fighting in Peru, and the actions of the French Admiral at Tama- 
tave, Madagascar, all deserve passing notice. 
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The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in orderto 
ensure insertion in the following number ; but ho does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Fncome and Gxpenviture. 


Tus following are the receipts into and payments out of the Exchequer 


between April 1, 1883, and July 21, 1883 :— 
REVENUE AND OTHER ReciPrs. 





To’ tothe Biche | 
into the Exche- 


april, H, t 
0 
July 31, 1883, 


ts| Total Recei 
into the Exc 4 
AMT 1 183 to 
July 23, 1883. 





Balance, es 1883. 
Bank of England 
Bank of Ireland 


ll t& 


£ 
5,787,523 
1,185,207 


£ 
4,937,455 
1,039,130 





6,972,730 


5,976,585 





REVENUE. 
“hae P- 5,768,000 
7,428,006 
3,773,000 

710,000 
2,976,000 
2,460,000 

515,000 


Customs 
Excise 
Stamps . 

Land Tax and House Duty 

Property and — Tax . 

Post Office : 

Telegraph Service 

Crown Lands . 

Interest on Advances for Local Works 
and on Purchase a of Suez mao’ 
Shares . ‘ 

Miscellaneous 


453,383 
1,590,594 





5,752,000 
7,490,000 
3,878,000 
635,000 
2,116,000 
2,360,000 
90,000 
80,000 


451,091 
1,690,473 





"25,698,977 
32,666,707 


Revenue 


Total, including balance 


OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer 
Treasury Bills, Net amount raised . 
Money raised by Terminable Annuities . 
Temporary Advances not repaid, for Deficiency : 
Temporary Advances not repaid, for Ways and Means 


Totals 


752,014 


£| 83,418,721 


24,942,564 
80,919,149 
690,208 


600,000 


32,209,357 





EXPENDITURE AND OTHER PAYMENTS. 





TotalIssuesout, 
of Exchequer to)of 
meet men’ 

f 11,1883, 

to July 21, 1888. 


EXPENDITURE. 











£ 
Permanent Charge of Debt . . | 12,973,886 
Interest, &c., of Debt, not forming part of of 
the Permanent Charge. > | 
Other charges on Consolidated Fund : | 


708,623 
Supply Services 


15,156,462 


192,682 | 


Tppplisenes ¢ ok 
of Bx 


meet ments 
1883, from April 1,1882 
mart isse, 


19,985,437 
138,965 


645,825 
15,266,780 








Estimate . =. . . 


Expenditure | 29,031,653 
OTHER PAYMENTS. 

Advances, under various Acts, issued from the _ew: 

Mili Barracks . 4 

Treasury Bills, more paid off than issued 

Exchequer Bonds, more paid off than issued 

Exchequer Bills, more paid off than issued 

Ways and Means Advances, repaid . 

Surplus Income applied to reduce Debt 


546,000 


29,017,007 
238,716 
806,000 
"10,800 





Balances on June 26, 1883 :— 
Bank of England 
Bank of Ireland 


. . 


80,072,522 
1,475,730 
663,104 








82,209,857 
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Bank of England.—Qnalpsis of Returns. 


Coin Proportion | Government Other | 
Notes in and Bullion | of Coinand} Securities Securities Public 
Circulation. in Issue Bullion to in Banking | in Banking Deposits. 
Department. |Circulation.| Department. | Department. 








hs Seer | £ ee eee 

27,296,050 | 21,890,665 80 14,349,251 | 22,877,526 | 3,817,101 
27,126,325 | 21,190,720 13,947,575 | 22,748,454 | 3,421,740 
26,839,230 | 20,869,895 12,751,602 | 22,784,057 | 3,874,640 
26,465,920 | 20,947,150 12,751,602 | 22,898,841 | 4,356,287 
26,392,745 | 20,962,025 | 12,455,154 | 22,789,694 | 4,217,475 
26,406,060 | 20,752,585 12,180,154 | 23,186,555 | 4,260,630 
26,194,980 | 20,736,540 11,682,205 | 23,981,935 | 4,652,866 
26,077,060 | 20,852,440 11,682,205 , 23,957,894 | 5,245,075 
26,188,875 | 21,206,335 11,682,205 | 24,341,156 5,100,799 
27,130,575 | 20,596,075 | 11,869,133 | 25,089,747 | 4,540,220 
26,951,525 | 20,346,810 13,981,057 | 24,402,006 | 4,597,765 
26,678,390 | 20,334,140 | 12,931,057 | 23,183,841 | 4,117,999 
26,522,425 | 20,245,640 12,731,057 | 23,100,655 | 3,928,945 
26,702,865 | 19,328,675 12,581,057 | 22,945,295 | 3,668,407 
26,295,200 | 19,453,410 11,231,057 | 22,758,340 | 2,510,323 
26,209,010 | 19,426,170 | 10,631,057 | 22,531,912 | 2,545,824 
25,665,575 | 19,694,560 | 10,881,057 | 22,638,546 | 3,603,070 
25,462,010 | 19,829,895 | 10,881,057 | 22,618,380 | 4,062,288 
25,666,660 | 19,853,620 11,381,002 | 22,472,411 | 4,523,947 
22,338,630 | 19,970,835 ' 11,381,002 | 22,197,962 | 4,998,961 
25,446,405 | 20,076,645 | 11,381,002 | 23,374,617 | 6,056,332 
25,693,195 | 19,656,930 | 11,381,002 | 24,796,176 | 6,951,544 





26,419,700 | 19,726,950 11,375,807 | 29,115,715 | 6,289,726 
25,893,210 | 19,860,930 | 18,775,807 | 21,406,828 | 4,532,514 
25,626,425 | 20,462,450 80 13,075,807 | 21,477,854 | 3,611,541 
25,180,640 | 20,946,980 12,585,107 | 20,798,115 | 3,747,102 
25,165,975 | 21,317,855 11,885,107 | 19,903,870 | 4,071,790 
25,190,175 | 21,558,060 .11,883,372 | 21,230,231 | 5,787,202 
25,068,040 | 21,697,765 12,383,372 | 21,883,005 | 6,795,109 
24,691,470 | 22,056,910 12,383,372 | 23,453,735 | 8,854,957 
24,835,615 | 22,257,365 12,383,372 | 24,663,519 | 9,697,166 
24,881,915 | 22,016,320 13,142,018 | 23,874,361 | 9,417,970 
24,669,155 | 21,687,250 13,397,111 | 23,962,387 | 9,874,288 
24,774,665 | 21,653,510 13,361,623 | 24,697,681 | 10,156,225 
25,103,530 | 21,379,770 13,361,623 | 25,910,332 | 10,845,936 
26,011,615 | 21,003,310 13,360,565 | 27,339,371 11,571,471 
25,751,100 | 20,543,625 | 14,347,230 | 22,902,132 | 7,183,240 
25,706,040 | 20,328,715 | 14,334,917 | 22,182,240 6,999,331 
25,613,045 | 20,224,485 14,334,917 | 21,654,256 | 6,847,736 
26,269,725 | 20,020,640 14,334,917 | 238,615,319 | 7,035,850 
25,992,025 | 19,513,285 14,334,917 | 23,869,729 7,352,011 
25,787,745 | 18,889,110 | 18,834,917 | 24,373,028 | 6,701 749 
25,467,235 | 19,147,655 | 18,834,917 | 23,091,637 | 7,388,493 
25,515,040 | 19,514,640 13,834,979 | 23,509,757 | 7,356,166 
25,633,315 | 19,813,365 13,834,923 | 23,467,703 | 7,725,622 
25,202,825 | 20,358,485 13,314,898 | 22,452,099 _ 7,494,262 
25,096,075 | 21,103,650 84 13,314,898 | 22,689,217 , 8,641,902 
25,473,995 | 21,458,895 13,314,898 | 22,402,686 | 8,589,313 
26,666,970 | 21,295,605 11,965,643 | 21,783,319 | 4,556,715 
26,350,315 | 21,257,785 12,973,648 | 25,656,496 | 8,860,966 
eae 21,262,290 11,965,643 | 22,632,913 | 4,473,285 
| 




















mee 
For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of 
* the Ban! Almanac.’ 





951,544 


289,726 
532,514 
611,541 
747,102 
071,790 
787,202 
795,109 
$54,957 
697,166 
417,970 
874,283 
), 156,225 
), 845,936 
| 571,471 
7,183,240 
5,999,331 
5,847,736 
7,035,850 
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Bank of England.—Analpsis of Returns, 


Other 
Deposits. 


Bank 


Post Bills. | 


Total 


Deposits and 


Bank Post 
Bills. 


| 


| 


Reserve, 


Proportion 
of e 
to Liabilities 


Rate 
of Discount 








£ 
26,404,545 
25,772,350 
24,100,839 
24,137,634 
23,991,038 
23,552,844 
23,569,849 
23,198,356 
23,895,915 
23,928,433 
25,883,184 
24,334,093 
24,425,285 
23,197,832 
23,294,300 
22,593,159 
22,058,778 
22,109,491 
22,438,100 
22,005,732 
22,084,412 
21,876,338 


25,927,678 
23,038,320 
24,180,764 
23,906,482 
22,288,975 
22,049,000 
22,529,504 
22,783,395 
22,812,629 
22,884,167 
22,824,440 
22,938,079 
22,865,747 
22,259,833 
23,707,868 
22,275,826 
22,634,063 
23,533,223 
23,282,477 
23,449,837 
22,080,969 
22,917,638 
22,708,785 
22,391,468 
22,276,461 
22,014,658 
22,757,884 
23,209,441 
23,830,393 


£ 
260,573 
228,166 
238,124 
236,575 
202,162 
232,211 
250,911 


| 


| 


| 


244,760 | 


203,899 


235,900 , 


259,031 
276,931 
251,725 
231,923 
257,250 
223,713 
224,438 
205,951 
244,800 
221,126 
197,373 
172,705 


219,530 
291,456 
223,180 
184,147 
188,613 
236,246 
225,313 
186,197 
171,006 
200,246 
192,940 
203,666 
165,771 
193,125 
216,458 
199,412 
181,670 
218,890 
212,078 
201,964 
192,034 
161,353 
177,947 


183,536 
215,718 


201,970 
217,976 








180,977 | 
176,005 | 


£ 
30,482,219 
29,422,256 
28,213,603 
28,730,496 
28,410,675 
28,045,685 
28,473,626 
28,688,191 
29,200,613 
28,704,553 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,225,819 
28,338,117 
29,000,587 


32,436,934 
27,862,290 
28,015,485 
27,837,731 
26,549,378 
28,072,448 
29,549,926 
31,824,549 
32,680,801 
32,502,383 
32,891,668 
33,297,970 
33,877,454 
34,024,429 
31,107,566 
30,174,569 
29,663,469 
30,787,963 
30,846,566 
30,353,550 
29,661,496 
30,435,156 
30,612,354 
30,066,697 
31,101,899 
30,779,976 
27,530,317 
32,272,377 
28,521,654 





| 
} 


£ 

11,218,842 
10,691,833 
10,691,193 
11,098,120 
11,138,781 
11,006,605 
11,156,714 
11,410,925 
11,543,900 
10,105,878 

9,992,493 
10,257,374 
10,419,954 

9,209,961 

9,712,012 

9,848,947 
10,520,694 
11,009,299 
10,962,610 
11,262,759 
11,201,539 
10,452,050 


9,684,091 
10,474,478 
11,377,863 
12,377,065 
12,700,071 
12,955,652 
13,287,882 
14,033,977 
14,056,952 
13,816,675 
12,869,046 
13,596,059 
12,985 043 
11,679,516 
11,497,838 
11,302,765 
11,323,013 
10,491,152 
10,307,183 

9,820,065 
10,413,659 
10,732,771 
10,943,667 
11,943,257 
12,747,117 
12,714,758 
11,349,565 
11,646,513 
11,812,694 














PP bb dealt lal 


PEP PEEP EP ePID teh St Pm 








t, from November, 1881, to October, 1882, see pages 416 and 417 of 
the * Banking Almanac”’ for 1883, 





884 Bank of England Weeklp Returns, 


Account, parsuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT, 





1883, 1883. 1883. 1883. 
July 4. July 11. July 18. _ duly 25. 





alltel £ £ £ 
Notesissued . - . ~ | 87,085,605 | 37,007,785 | 37,012,200 | 37,419,790 


Government debt ‘ «| a 015, 100 | 11,015,100 | 11,015,100 | 11,015,100 


Other securities . . ° 4,734,900 4,734,900 4,734,900 
Gold coin and bullion’ é e o| 21 257, 785 | 21,262,290 | 21,669,790 


Silver bullion . 








' 37,045,605 | 37,007,785 | 37,012,290 | 37,419,790 


male _ BANKING DEPARTMEN tT. 








“1883. 1883. 1883. 
July 4. _Suly 11. July 18, 











£ £ £ 
Propristenw? capital . . «| 14,553,000} 14,553,000 | 14,553,000 
e . ° e 3,154,332 
Public deposits |: . 8,860,966 
Other Deposits . p . 23" 209,441 4 
Seven-day and other bills > 201,970 215, 718 "217,967 174,421 
_ 49,979,709 | 45,395,475 | 46,411,250 | 45,977,189 


Government securities + | 12,973,648 | 11,965,643 | 11,965,643 
Other securities . e : - | 25,856,496 | 21,783,319 | 22,632,913 
Notes . . ~~. | 10,378,635 10,657,470 | 10,915,525 | 11, "511,610 
Gold and silver coin ; ‘ 970,930 | 989,043 897,169 "906,696 


é 49, 979, 709 45, 395, 476 | _46, 411,250 | 250 |_ 45, 97, ‘A 


EXCHANGES. 























Lonpon— 5. July 12. 





Amsterdam, short é 

Ditto 3 months 
Rotterdam, ditto 
Antwerp and Brussels, ditto 
Paris, short . ° 
Ditto 3 months ‘ i 
Marseilles, ditto . . 
Hamburg, ditto , ‘ 
Berlin, ditto . 
Leipsic, ditto 
Frankfort-on-the- “Main, ditto 
Petersburg; ditto 7 
Copenhagen, ditto , e 
Stockholm . ‘ ‘ 
Christiania . 
Vienna, ditto 
Trieste, ditto 
Zurich = Basle, ditto 
Madrid, ditto 
Cadiz, ditto . ° ° 
Seville, ditto : P 
Barcelona, ditto . 
Malaga, ditto 
Granada, ditto 
Santandar, ditto 
Bilboa, ditto 
Zaragoza, ditto 
Genoa, Milan, Leghorn, ditto 
Venice, ditto 
Naples, ditto ° 
Palermo and Messina, “ditto 
Lisbon, 90 days . . . 
Oporto, ditto ° ° . 
Calcutta, demd. . ° 
Calcutta and Bonibay 30 days e > 
New York (Gold) ditto P ‘ . 49% 


PRICES OF BULLION. 
' 
| Per Oz, Per Oz. 

£s.d, 2s. d. 

Foreign. —. in Bars aaseeund 317 9 317 9 
Mexican Doll - -| 044 1/04 18 
Silver in Bars s (Standard) - -/ 0 4 3%] 0 4 34 





Ht BEe 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and ee 
England— Bank of England . 3 . £4,000,000 
“ 207 Private Banks . o - : r . 5,153,407 
72 Joint Stock Banks ; | : 
, Scotland— 12 Joint Stock Banks ‘ ‘ : é : - ‘ 
“Ireland— 6 Joint Stock Banks 3 ; : . ; : 6,854, 494 
£32, 090, 556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . . . . £475,000 
1861—July 10th ‘ e ¢ 175,000 
1866—Feb. 21st . Pe ° . 350,000 
1881—April Ist . . 750,000 
——- 1,750,000 


233,840,556 

Deduct, Lapsed Issues— 
England— 98 Private Banks . . " ° - £1,605,241 

.” 26 Joint Stock Banks. ; : . 1,104,308 
Scotland— 2 Joint Stock Banks, namely— 

Western Bank of Scotland (combining 

issue of the Ayrshire Bank) . £337,938 
City of Glasgow Bank ° . ‘ 


3,120,408 
£30,720,148 


SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England 
fe 103 Private"Ba: 
es 46 Joint Stock Banks 
Scotland— 10 Joint Stock Banks ? . 
Treland— 6 Joint Stock Banks. \ : ° - 6,354,494 


£30,720,148 
ee 

Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was “ 
Dimjnished in number by amalgamation . ° 
Lapsed Issues . 


. . 
. 


The number of Banks, authorized to issue their own notes in Se by | 
the Act of 1845, was . . 

Diminished in number by amalgamation ‘ 

Lapsed Issues, as stated above . . . 


BRITISH FUNDS. 








Interest 


Redemption, |" 
Payable. Name. he. : 








£ 

395,963,311 | 5 Jan.,July . Consols (Money) . | Purchased . 

91,870,698 | 5 April, Oct. . Reduced. . . .| — 

202,186,924 | 5 April, Oct. . New... Serer 
225,746 | 5 Jan., July . _ o + + « «| Jam, 160% . 
7,560,814| 6 Jan., July . sa + + « « «| Jan., 1804 


24,901,571| 6 April, Oct..|... | Annuities | . | April, 1985 - 
4 Feb., Aug..|... | — Red Sea . co ° 

11 Mar., Sept. Exchequer Bills :| Mare 000 

11 June, Dec..| 2 —_— £1,000 
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Bankers’ Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c, 32. 


(Extracted from the Lonpon GAZETTE.) 


PRIVATE BANKS. 





! 
Author- | AVERAGE AMOUNT. 
NAME OF BANK. ized | l 
Issue. |, June 9, | June 16.| June 23. June 30, 


£ £ £ £ 
1 Ashford Bank . P ‘ . | 11,849 |! 8,450 | 8,496 | 8,304 
2 Aylesbury Old Bank . - || 48,461 | 14,840 | 14,755 | 14,898 
3 Baldock and Biggleswade B Bank . - || 37,223 || 10,306 | 10,100 | 9,424 
4 Barnstaple Bank A - || 17,182 || 2,110 | 2,075 | 2,006 
5 Bedford Bank . - | 34,218 |) 22; 700 | 22,073 | 22,421 
6 Bicester and Oxfordshire Bank . - || 27,090 |! 12, 081 12,119 | 11,825 | 
7 Boston Bank—Garfit and Co. . - | 75,069 | 37, 1338 85,517 | 36,430 | 
8 Broseley and Bridgnorth Bank . - | 26,717 || 9,040 | 9,078 | 
9 Buckingham Bank . e ‘ - || 29,657 | 13,006 | 12,922 
10 Bury and Suffolk Bank , : - || 82,362 | 22,290 | 22,776 
11 Banbury Bank . e , - || 48,457 | 12,001 | 12,037 
12 Banbury Old Bank . - || 55,153 || 14,267 | 13,907 
13 Bedfordshire Leighton Buzzard Bk. . | 86,829 | 23,408 | 23,113 
14 Brecon Old Bank ; . | 68,271 || 7 | 15,273 | 14,601 
15 Brighton Union Bank : ? . || 33,794 ,| 15,181 | 15,202 
16 Burlington and Driffield Bank . . | 12,745 |} 675 663 647 
t7 Cambridge Bank—Mortlock & Co. . || 25,744 || 10, 10,646 | 11,621 
18 Cambridge and ne Bank. | 49,916 | | 35,546 | 35,315 
19 Canterbury Bank : 33,671 || | 12,549 
20 Colchester Bank ‘ . | 25,082 | 9, 073 | 8,822 
21 Colchester and Essex Bank ‘ . | 48,704 || 21 678 | 20, 879 
22 City Bank, Exeter > 2 | a1%587 |) “7/508 | “7,399 
23 Craven Bank—Birkbeck & Co. . || 77,154 |} 42,887 41,930 
24 Derby Bank—Smith & Co. ‘ . | 41,804 |} 12,040 | 11,555 
25 Devizes and Wiltshire Bank. ; | 20, 674 || 2,688 | 2,736 
26 Darlington Bank - : 3 86, 218 || 63,846 | 63,680 
27 Devonport Bank : ‘ ; : 10, 664 || 
28 Dorchester Old Bank : : . || 48,807 
29 East Cornwall Bank . ; , «| | 112) 280 
30 East Riding Bank ‘ | 53,392 
31 Essex Bk. and ew 3 Stortford Bk. i 69,637 
82 Exeter Bank . | 87,894 
33 Farnham Bank - 3 
34 Faversham Bank. 
35 Godalming Bank 
36 Guildford 1 Bank . 
37 Grantham Bank—Hardy & Co. . é 
38 Hull and Kingston-upon-Hull Bank . 
89 Huntingdon Town and County Bank . || | 15,120 
40 Harwich Bank F a | 2,995 
41 Hertfordshire, Hitchin Bank . . 24,761 
42 Ipswich Bank . 11,487 
. Ipswich and Needham | Market Bank . 86,996 | 35,054 
entish Bank—Mercers & Co. . ’ \ 12,948 | 12,675 
45 Kington and Hadnorehire Book . | 18,158 
46 Kendal Bank . | 41,548 
47 Leeds Bank 180,757 || 75, 078 | 73,005 
48 Leeds Union Bk. —w. W. Brown & Co. || 87 1459 | \ | 81, 001 | 32 ns 





























WEEKLY RETURNS OF BANKS OF ISSUE. 
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NAME OF BANK. 


| author: | AVERAGE AMOUNT. 
ised 





i June 9, 


| 
| 


June 16, 


June 23. 


June 30, 





49 Leicester Bank 
50 Lewes Old Bank . 
51 Lincoln Bank . 
52 Llandovery Bank and Llandilo Bank 
53 Lymington Bank 
54 Lynn Regis and Lincolnshire Bank . 
“ L Regis and Norfolk Bank 
cclesfield Bank . é 
&7 Miners’ Bank . 
58 Monmouth Old Bank 
59 Newark Bank . 
60 Newark and Sleaford Bank 
61 Newbury Bank ° 
62 Newmarket Bank . 
63 Norwich and Norfolk Bank 
64 Naval Bank, Plymouth 
65 New Sarom Bank—Pinckney ‘Bros. 
(now Salisbury Old aii 3 
66 Nottingham Bank 
67 Oswestry Bank. 
68 Oxford Old Bank 
69 Old Bank, Tonbridge ° 
70 Oxfordshire Witney Bank 
71 Pease’s Old Bank, Hull . 
72 Penzance Bank . 
73 Reading Bank—Simonds and Co. . 
74 Reading Bk.—Stephens, Blandy & Co. 
75 Richmond Bank, Yorkshire. 
76 Royston Bank . 
77 Rye Bank 
78 Saffron Walden and North E ssex Bk. 
79 Salop Bank i 
80 Scarborough Old Bank 
81 Shrewsbury Old Bank 
82 Sittingbourne and Milton Bank 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank 
85 Tavistock Bank 
86 Thornbury Bank 
87 Tiverton and Devonshire Bank 
88 Thrapston and Kettering Bank 
89 Tring Bank and Chesham Bank 
90 Towcester Old Bank 
91 Uxbridge Old Bank . 
92 Wallingford Bank . 
98 Warwick and Warwickshire Bank 
94 Wellington Somerset Bank 
95 West Riding Bank ; 
96 Whitby Old Bank . 
97 Winchester, Cop very and Alton Bk. 
98 Weymouth Old B 
99 Wisbech and Lincolnshire Bank 
100 Wiveliscombe Bank 
101 Worcester Old Bank . " 
102 Yarmouth and Suffolk Bank 
103 Yarmouth, Norfolk and Suffolk Bank 











27,321 || 
15,659 I 














| 18'065 


08 | 74,122 

















- WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 








Author: | AVERAGE AMOUNT. 
NAME OF BANK. ined | 


Issue. |! June 9, | gane 16. | June 23. |June 30 








£ ‘Fz £ £ 

1 Bank of Westmoreland. + «|| 12,295 11,456 

2 Barnsley Banking Company 9,563 p 5,418 

3 Bradford Banking Company, Limited 49,292 ) 88,121 

4 Bank of Whitehaven, Limited . 82,681 25,582 

5 Bradford Commercia esau: Co., be 

Limited 20,084 15,915 

6 Burton, Uttoxeter, ‘and ” Ashbourn 

Union Bank, Limited . 60,701 29,804 | 28,621 

7 Cumberland Union Bkg. Co., Limited 35,895 : 32,053 

8 Coventry Union Banking Company - |} 16,251 8,760 
9 County of Gloucester Banking C 

144,352 57,269 


Limited 
10 Carlisle and Cumberland Banking Co., be 


Limited 25,610 23,666 
11 Carlisle City & District Bank, Limited 19,972 19,637 
12 Derby and Derbyshire Banking Co., 
Limited 


20,093 d 12,575 
13 Darlington District Joint Stock Bk.Co. 26,134 23,522 | 27,018 
14 Gloucestershire Banking Company .. |/155,920 00,998 
15 Halifax Joint Stock Bank, Limited . || 18,534 
16 Huddersfield Banking Company + || 87,354 
17 Hull Banking Company, Limited - || 29,333 
18 Halifax Commercial Bkg. Co., Limited || 13,733 
19 Halifax and Huddersfield Union Bank || 44,137 
20 Knaresborough and Claro “my Co. || 28,059 
21 Lancaster Banking Com ° 64,311 52, 319 
22 Leicestershire Banking ro. I Limited . 86,060 || 47, 528 44, '480 47, 262 
23 Lincoln and Lindsey Banking Co., 

Limited . * 51,620 || 44,210 43,507 | 43,821 
24 Leamington Priors and Warwickshire 

Banking ene ang Limited . - || 18,875 || 7,527 7,284 | 7,022 
25 Ludlow and Tenbury Bank 10,215 5,637 5,672 | 5,653 
26 Moore & Robinsons’ Notts. Bkg. Co., eo 

Limited . ° 35,818 || 31,980 80,973 | 31,420 
27 Nottingham and Notts. Banking Co., -» || 29,477 || 26,210 25, 787 | 24,798 | 24,623 
28 Northamptonshire Union Bk., Limited || 84,356 || 44,319 | 44,338 | 41,185 | 41,678 


29 Northamptonshire Banking Company, 
Limited . ies tela te ; - || 26,401 || 12,338 | 11,701 | 11,637 | 11,450 
80 North and South Wales Bank, Limited || 63,951 || 58,205 | 55,724 | 55,630 | 55,889 
81 Pares’s Leicestershire Banking Co., 
imi 59,300 || 36,882 | 36,281 | 87,795 | 37,973 


Limited ‘ . . 4 . 
82 Sheffield Banking Company, Limited || 35,848 || 26,372 | 26,866 | 25,649 | 28,123 
83 Stamford, Spalding & Boston Bk. om * 

Limited = ' 55,721 || 44,989 | 48,411 | 42,411 | 42,829 
84 Stuckey’s Banking Company 356,976 ||213,851 |208,837 |206,882 |208,553 
85 Sheffield and Hallamshire Banking Co. 23,524 || 17,304 16,612 | 16,996 
86 Sheffield & Rotherham Joint StockBk., 

Limited . ~ ‘ : a . || 52,496 || 32,701 31,383 
87 Swaledale and Wensleydale Bkg. Co. || 54,372 || 45,446 094 
88 Wolverhampton & StaffordshireBk.Co. || 35,378 9,002 8,674 
89 Wakefield and Barnsley Union Bank . || 14,604 || 11,719 11,610 
40 Whitehaven Joint Stock Banking Co. || 31,916 || 23,360 22,458 
41 Wilts and Dorset Banking Company . || 76,162 || 65,815 61,915 
42 West Riding Union Banking Company 84,02 | 27,140 26,771 
43 Worcester City and County Bank Co., 

Limited . 4 220 270 


44 York Union Banking Company « ‘ 70,295 67,291 
45 York City and County Banking | 86,950 | 86,965 | 86,880 
46 Yorkshire Banking Company, a y 110,715 |107,172 |107,150 


























trish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the Intsn and Scotcu Banks during the Four 
Weeks ending Saturday, the 30th June, 1883. 


IRISH BANKS. 





Average Circulation during j|Average Amount 
Four Weeks ending as above. ome Silver 


during four 
£5 and | Under £5.| Totals. Weoks ending 





NAME OF BANK. 
upwards, 











£ £ £ 
Bank of Ireland é 1 sa 525 108, 225) 2,906,750) 558,064 
Provincial Bank of Ireland - |! 420) 378, 810,888 853,275 
Bank . ° ei: vy 666 a1 567| 476,233 346,014 
| 169,703 205,325 375,028 245,113 
: 4 ‘ || 368,563] 279,205) 647,768 457,390 
The National Bank . . . 852,269 || 956,932) 572,222)1,529,154 989,671 











Torats (Irish Banks) 6,354,494 4,029, aoa 716, 012 6,745, e21) 2,949,527 











SCOTCH BANKS. 





Bank of Scotland . § 348,418 || 269,980 617,863! 
Royal Bank of Scotland . - || 216,451 || 279,516) 543,075) 
British Linen Company . 195,751) 487, ‘460, 
Commercial Bank of Scotland || 281,076| 566,890) 
National Bank of Scotland 2 

Union Bank of Scotland . A 
Aberdeen Town & County Bank | 
North of Scotland Banking Co. 292, 377 
Clydesdale Banking Company . ’ 4 400, 717 
Caledonian Banking Company. 53,434 || 37,901 107, 566: 63,690 








Torats (Scotch Banks) . || 2,676,350 is 963 46714, 090,211 ‘5,008, 678 4,318,971 











840 CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JUNE 30th, 1883. 





Fixed Issues.| June 9. | June 16, | June 23, June 30. 


£ £ £ 
103 Private Banks . .| 3,548,166 | 1, 6éi, 406 1 ,628,543 | 1,618,009 | 1,617,055 
46 Joint-Stock Banks ./| 2,391,138 | 1,690, 261 1,657,689 | 1,642,798 | 1,628,186 


149 Totals . 5,939,304 8,341,667) 8,286,232 | 3,260,807 | 3,245,241 


Average Weekly arareas of aaa wane for the month seated as above :— 
Private Banks . ° . £1,628,753 
Joint-Stock Banks ; t ‘ : m J . ° ° - ‘654, 733 


Together . ° ° ° ‘ . £3,283. 496 


On comparing these ennai with the Den for the previous month, they 
show :— 

Decrease in the notes of Private Banks . ‘ ‘ , : 4 £97,703 

Decrease in the notes of Joint-Stock Banks ‘ . ‘ ; ‘ 110,644 























Total Decrease onthe month ,. ‘. ° > ‘i P £208,347 


And, as compared with the eee: month of — —- — 
Decrease in the notes of Private Bank : . £10,181 
Decrease in the notes of Joint-Stock Dae . “ < ; . 27,739 


Total Decrease as compared with the corresponding period of last year £37,920 


The following is the comparative state of the circulation as regards the Fixed 


Issues :— 
The Private Banks are below their fixed issues . : . . £1,919,413 
The Joint-Stock Banks are below their fixedissues . : » ‘ 736,405 


Total below their fixed issues ° ; e . ° i £2,655,818 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JUNE 30th, 1883, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks. . - : _ . £6,745,821 
Average Circulation of the Scotch Banks . ; : : é . 5,993,678 


Together . . < oral 2,739,499 
On comparing these amounts with the Sion rsa the previous ak they 


show— 
Decrease in the Circulation of Irish Banks : ‘ 5 . £418,785 
Decrease in the Circulation of Scotch Banks  . 4 : ‘ 536,808 


Total Decrease onthe month . ° “ ‘ . £950,593 


And as compared with the corresponding month of bests —— 
Decrease in the Circulation of Irish Bank 7 . . £160,234 
increase in the Circulation of Scotch uate :. ze ‘ . ‘ 218,070 


Total Increase as compared with the corresponding period of last year £57,836 





_CIRCULATION RETURNS. 841 


The Fixed Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, G6Joint-Stock Banks. . . . . . =. « £6,354,494 
Scotland,10 Joint-Stock Banks . : : “ 7 ‘ . 2,676,350 


BRST cae dF eae ae . . 29,080,844 


The Actual Circulation compared with the above gives the following results:— 
Irish Banks are above their fixedissues . - ‘ . 4 . £391,827 
Scotch Banks are above their fixed issues . : ‘ 2 . 98,817,328 


Total above fixedissues . - - - . a ae a . £3,708,655 
Average amounts of Gold and Silver coin held by these banks during the past 


month :— 
Gold and Silver held by the Irish Banks. ‘ p , ‘ . £2,949,527 
Gold and Silver held by the Scotch Banks . . : ‘ 5 . 4,818,971 


Together F e ° ° ° ° - £7,268,498 


Being a Decrease of £222,559 on the part of the Irish Banks, and a Decrease of 
=— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO JUNE 80th, 1888. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





June 30. June 2, | Increase. | Decrease. 





Bank of England (month end- 

ing 27th June) . : . 25,374,052 
Private Banks ; “ 4 1,628,753 
Joint-Stock Banks . : é 1,654,733 


316,459 
97,708 
110,644 


Total in England . . .| 28,657,538 524,806 
Scotland  . : | §,993;678 12 | §86¢808 
Irland» . . . «| 6,745,021 Ll | 418,786 


United Kingdom . .| 41,397,087 ou.) 1,475,899 


£ tlt be 
a 
| 











As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £478,990, a decrease in Private Banks 
of £10,181, and a decrease in Joint-Stock Banks of £27,739; in Scotland an 
increase of £218,070; and in Ireland a decrease of £160,234. Thus showing that the 
month ending June 30th, as ccmpared with the corresponding period last year, 
presents a decrease of £516,910 in England, and a decrease of £469,074 in the 
United Kingdom. 


The Returns of the Bank of England for the month ending June 27th give an 
average amount of Bullion, in both departments, of £21,688,752. On a comparison of 
this with the Return for the previous month, there ap to be an increase of 
pr je eo a decrease of £2,178,259 as compared with the corresponding period 
of last year. 


The average amount of Coimrheld by the Banks of Issue in Scotland and Ireland 
during the month ending June 30th was £7,268,498, being a decrease of £605,059 
as compared with the Return of the previous month, and anincrease of £348,476 
ascompared with the corresponding period of last year. 
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PRICES OF BANK SHARES. 
¢. From Wetenhall’s Stock Exchange List.) 


Last 
Dividend 
per Ann. 





NAME. 





27 July 
15 June 
14 Feb. 
27 July 
13 April 


ay 
27 July 


2 July 
15 Ap). ’75 
15 Mar. 
27 July 
11 May 
28 July 


27 >” 
29 June 


30 Mar. 
15 Feb. 
13 July 
27 April 
27 July 
? 
14 Fen, 
13 April 
14 b 
18 July 
2 








Agra, Limited . . 
Alliance, Limited ° ° . 
-| Anglo-Austrian . ~ 
Anglo-Californian, Limited ° 
Anglo-Egyptian Banking, Limited 
Anglo-Foreign Banking, Limited 
Anglo-Italian, 1866, Limited . 
Bank of Africa, Limited . ° 
Bank of Australasia . . 
Bank of British Columbia ° 
Ditto New, issued at £2 pm. 
Bank of British North America 
Bank of Constantinople’ . ° 
Bank of Egypt 
Bank of New South Wales 
Bank of New Zealand e ps 
Bank of Roumania . " ° ° ’ 
Bank of South Australia . . 4 
Bank of Victoria, Australia . * z 
Central of London, Limited . 
Chartered of India, Australia and China’ 
Chartered Merc. of India, London and China 
City, Limited . . ° . ° e ° 
Ditto New Shares, Script all paid . 
Colonial ° 
Commercial Bank of Alexandria, Limited 
Consolidated, Limited ° ‘ 
Delhi and London, Limited - _ 
English Bank of Rio de J: aneiro, Limited 
English Bank of River Plate, Limited . 
English, Scottish, and Australian Chartered . 
Franco-Egyptian, issued atS5pm. . ‘ 3 
German Bank of London, Limited . 
Hong Kong and pongo —a Corporation’ 
Imperial, Limited . . ‘ 
Imperial Ottoman. - " 
International of sn Limited gar * 
Ionian . e . e 
Ditto, New * e ‘ 
London and County, Limited ° 
Ditto, New, Script £10 pm., all paid. 
London and ——— Limi 
London and Provincial, Limited . 
London and River Plate, Limited . 
London and San Francisco, 1880, Limited 
London and South Western, Limited . 
London and Westminster, Limited . 

London Bank of Mexico & South America, Limited 
London Chartered of Australia ° 
London Joint Stock, Limited . ° 
Ditto, New Script, issued at £12} pm. ° 
Mercantile Bank of the River Plate, maeaand 
Merchant, Limited . ° ° 
National, Limited 
National of Australasia (on Lon. Reg.. 18, 352 she. ) 
National of Liverpool, ap nee $ 
National of New Zealand, Limi 
—? Frevoes © of dues, Taimnited 

itto 

Ditto, 1880 issued at £10 pm., of which ‘£3 
New London and d Brazilian, Limited 
North Eastern, Limited . . ° ° 
North Western . ° ° 
Oriental Bank Corporation ‘e 
Provincial of Ireland $ 
Ditto, New . 
Queensland National, Limited . 
Standard of South Africa, Limited 
Union of Australia, Limited . é 
Union of London, Limited 
Ditto ditto New, Issued ‘at £12} pm. 

















